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EDITOR AGREEMENT 
 

 

made and entered into this 23rd day of October, 2019, by and between 

 

 

Taylor & Francis Group, LLC, a State of Delaware limited liability company, having its principal place of business at 6000 Broken 

Sound Parkway NW, Suite 300, Boca Raton, Florida 33487, U.S.A. (hereinafter referred to as the “Publisher”) 

 

and 

 

Sandeep Kumar Panda, Ahmed A. Elngar, Valentina Emilia Balas, and Mohammed Kayed 

 

(hereinafter referred to, whether one or more, as the “Editor”) 

 

 

The Publisher and the Editor hereby agree as follows:  

 

 

1. PREPARATION AND DELIVERY OF 

MANUSCRIPT 

(a) The Editor shall facilitate the preparation by the 

Contributors of individual Contributions, which combined 

create the textual material (hereinafter referred to as the 

“Manuscript”), and supply to the Publisher within a 

reasonable time, but no later than February 28, 2020, a work 

consisting of approximately three hundred (300) 

Manuscript pages, including approximately fifty (50) 

Illustrations, and the subject index (hereinafter referred to as 

the “Index”) (hereinafter jointly referred to as the “Work”) 

with the title:  

 

Bitcoin and Blockchain: History and Current Applications 

 

Part of the Internet of Everything (IoE): Security and 

Privacy Paradigm Series – Series Editors: Vijender Kumar 

Solanki, Raghvendra Kumar, and Le Hoang Son 

 

or such other title as may be determined by the Publisher in 

consultation with the Editor. 

The Editor shall submit the Manuscript in a suitable 

electronic format specified by the Publisher. The Publisher’s 

Production Standards and Software Guidelines for Editors 

will be provided to assist the Editor.  

The Illustrations submitted to the Publisher must include 

original electronic art files suitable for placement or 

reproduction, in the format specified by the Publisher. As 

deemed necessary, the Publisher agrees to touch up, redraw, 

or otherwise convert line drawings into an acceptable 

electronic format for reproduction, the reasonable cost of 

which will be applied against the Editor’s Royalty Account. 

In the event the Editor does not deliver the Index in form and 

content acceptable to the Publisher, within the time period 

established by the Publisher in consultation with the Editor, 

the Publisher shall apply a reasonable charge to the Editor’s 

Royalty Account for expenses incurred by the Publisher to 

compile the Index.  

(b) The Editor shall make every reasonable effort to 

ensure that the Contributors obtain original material for their 

Contributions. The Editor will ask the Contributors to 

provide the Publisher with written permissions necessary for 

the use of material which is not original or he/she does not 

own, and all fees and expenses for the use of such material 

will be borne by the Contributors. The Publisher shall make 

available to the Editor and Contributors Permission 

Verification Forms that have been approved by the Publisher 

for the Editor and Contributors to list copyrighted material 

for which permission has been obtained. If permissions are 

not obtained within two (2) weeks after the Work is delivered 

and the Editor is unable to obtain these permissions, the 

Publisher has the right (but not the obligation) to take such 

action as shall be required to obtain the necessary 

DocuSign Envelope ID: 4004385A-C042-4253-B49E-3F564503F3E5



 

 

Taylor & Francis Group, LLC / CRC Press Editor Agreement Page 2 of 10 

 

permissions. Any permission charges or other expenses 

incurred by Publisher in securing such permissions 

(including reasonable legal fees), shall be charged to the 

Royalty Account.  

(c) The Editor is responsible for providing a chapter 

abstract for each chapter (approximately 150-200 words 

each) at the time of delivery of the Work to the Publisher. 

These abstracts will become part of the book’s metadata but 

will not be printed in the book, and should not be listed in the 

Table of Contents. 

(d) The Editor shall ensure that each Contributor signs 

a Contributor Agreement supplied by the Publisher to grant 

the Publisher the right to publish each Contribution, and shall 

send the signed Contributor Agreements to the Publisher 

prior to the submission of the Manuscript. 

2. MANUSCRIPT EDITING 

The Publisher may edit the Work in accordance with the 

Publisher’s style of capitalization, punctuation, spelling, and 

usage.  

3. EDITOR’S CORRECTIONS 

The Editor agrees to read, correct, and promptly return 

to the Publisher within thirty (30) days, all proofs of the Work 

in accordance with the Publisher’s specified schedule. The 

lead Contributor for every chapter will receive a copy of the 

proofs of his/her Contribution to read, correct, and promptly 

return within thirty (30) days. Editor and/or Contributor 

alteration costs in excess of ten percent (10%) of the cost of 

the original composition, and any expenses incurred by the 

Publisher in the making of Illustrations replacing those 

originally submitted with the Work, shall be charged to the 

Royalty Account. In the event that correction of proofs is not 

returned within thirty (30) days, the Publisher shall have the 

right to publish the Work without the approval of the Editor 

and/or Contributor.  

4. PRODUCTION AND SALE 

(a) The Publisher will, subject to the terms and 

conditions of this Agreement, publish the Work in a format 

and style that it deems appropriate, and  

 (i) except as provided in Paragraph 3 above, 

assume all costs of the Publisher’s editing, 

proofreading, typesetting, lithography, 

engraving, printing, binding, packaging, and all 

other manufacturing processes, and  

(ii) pay all costs of promoting, advertising, and 

selling the Work, the extent of which shall be 

determined by the Publisher. The Publisher 

shall have the sole right to determine the price 

at which the Work will be sold and the manner 

in which it will be promoted, advertised, and 

marketed.  

5. COPYRIGHT 

(a) The Editor hereby expressly grants, transfers, and 

assigns to the Publisher full and exclusive rights to the Work, 

including, without limitation, the copyright in the Work, all 

revisions thereof, and the right to prepare translations and 

other derivative works based upon the Work in all forms and 

languages for the full term of copyright, and all renewals and 

extensions thereof, throughout the World. The Publisher’s 

exclusive rights include, without limitation, the right to 

reproduce, publish, sell, and distribute copies of the Work, 

selections therefrom, and translations and other derivative 

Works based upon the Work, in print, audiovisual, electronic, 

or by any and all media now or hereafter known or devised, 

and the right to license or authorize others to do any or all of 

the foregoing throughout the World.  

(b) The Publisher will register copyright in the Work in 

the name of the Publisher in compliance with the United 

States Copyright Law.  

6. ROYALTIES 

(a) The Publisher agrees to pay the Editor (or someone 

designated by the Editor), and the Editor shall accept as 

payment in full for writing and delivering the Manuscript, 

Illustrations, and Index for the performance of all of the 

obligations of the Editor hereunder, and for all the rights 

granted to the Publisher pursuant to this Agreement, the 

following amounts:  

(i)  For copies of the English language editions of 

the Work in print or eBook format sold by the 

Publisher throughout the World, ten percent 

(10%) of the Publisher’s net receipts (as 

defined in Paragraph 6(d) below).  

(ii) On translations, licensing sales, electronic 

database sales, excerpts, abridgments, deep 

discount sales (sales at a discount of fifty 

percent (50%) or greater of the Publisher’s 

established list price of the Work), the Publisher 

shall pay royalties at one-half (½) the rate set 

forth in Paragraph 6(a)(i) above in respect of the 

Publisher’s net receipts. In the event the Work 

is included in an electronic database with other 

works, or is otherwise exploited in combination 

with other works, royalties shall be apportioned 

by Publisher in its sole discretion, exercised in 

good faith.  
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(b) In the event the Publisher exercises any of the rights 

of the Publisher pursuant to Paragraph 5 above and a royalty 

is not specifically provided for, the royalty which shall be 

payable to the Editor shall be one-half (½) of the rate set forth 

in Paragraph 6(a)(i) above in respect of the Publisher’s net 

receipts.  

(c) Notwithstanding the above, no royalty will be paid 

on copies of the Work furnished gratis for review, 

advertising, promotion, bonus, sample, or like purposes, or 

on copies of the Work sold at less than Publisher’s cost, or on 

any copies returned to Publisher for any reason, or on copies 

of the Work sold to the Editor. Free use of the rights granted 

herein may be made by the Publisher to promote the sale of 

copies of the Work and the rights therein.  

(d) For purposes of this Agreement, the Publisher’s “net 

receipts” from sales shall mean monies received by the 

Publisher from such sales less adjustments for discounts, 

credits, and returns. Royalties will not be paid on prepaid 

transportation, postage, insurance, and taxes. The Publisher’s 

“net receipts” from licensing or assignment shall mean 

monies received by the Publisher less any specified costs of 

such licensing or assignment.  

(e) All payments made under the terms of this 

Agreement will be subject to Federal income tax withholding, 

as required by the United States Internal Revenue Code.  

(f) All royalties and other income accruing to the Editor 

under this Agreement shall be credited to an account 

maintained on the records of the Publisher (the “Royalty 

Account”), which Royalty Account will be charged for all 

amounts paid or payable to Editor, including any advance 

payments, and for all amounts Editor is charged, or obligated 

to pay, pursuant to this Agreement. 

(g) If there are several Editors to this Agreement, the 

royalty due is to be apportioned as indicated. Divided evenly 

between all Editors, unless instructed in writing by each 

of them.  

7. ACCOUNTS 

(a) The Publisher will render to the Editor statements of 

sales made (hereinafter referred to as the “Statement”), the 

Publisher’s net receipts, fees, and other monies received from 

licensing, if any. These Statements will be rendered semi-

annually in August of each year for the six (6) months ending 

as of the preceding June 30th, and in February of each year 

for the six (6) months ending as of the preceding December 

31st (hereinafter referred to as the “Accounting Period”). 

Subject to the provisions of this Agreement, the Statement 

will be accompanied by a check (or funds electronically 

deposited into an Editor’s bank account) for any monies 

shown to be due by such Statement. If less than fifty dollars 

($50.00) (one-hundred dollars ($100.00) for an electronic 

payment) is shown to be due in any Accounting Period, the 

Publisher may defer payment thereof until the next period in 

which fifty dollars ($50.00) (or one-hundred dollars 

($100.00) if an electronic payment) or more is shown to be 

due. No Statement will be sent to an Editor if no payment is 

due.  

(b) If any person comprising the Editor has received an 

overpayment of money from the Publisher or has an 

outstanding monetary obligation to the Publisher, whether 

arising out of this Agreement or any other agreement(s) with 

the Publisher, the Publisher may deduct the amount of such 

overpayment or outstanding obligation from the Royalty 

Account or any sums due to such person under this 

Agreement.  

8. FREE AND DISCOUNT COPIES 

(a) Upon first publication of the Work in book form, 

each Editor named herein shall be entitled to receive from the 

Publisher, without charge, four (4) copies of the Work. The 

Editor shall also be entitled to purchase additional copies of 

the Work for the Editor’s personal use at a discount of 

twenty-five percent (25%) off the suggested retail price of the 

Work, plus the cost of shipping and handling, while the Work 

remains in print. No royalties shall be paid on copies of the 

Work purchased by the Editor.  

(b) Each Contributor, not to exceed twenty (20) 

Contributors, will receive one (1) free e-book copy upon 

publication. This excludes any chapters where the Editor is 

also a Contributor. The Contributor copies are provided per 

Contributor and not per contribution. This means in cases 

where a Contributor has contributed more than one chapter, 

that Contributor is still only entitled to receive one (1) free e-

book copy upon publication. The Contributors will not 

receive a free hardcopy of the book. 

9. EDITOR’S WARRANTIES 

(a) The Editor represents and warrants to the best of 

his/her knowledge and belief that:  

(i) he/she has the full right and authority to enter 

into this Agreement and to grant the rights 

granted to the Publisher;  

(ii) he/she has not previously assigned, 

transferred, or otherwise encumbered such 

rights;  

(iii) the Work shall be original by the Editor;  
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(iv) the Work will not infringe upon any statutory 

or common law copyright or violate any law or 

government regulation;  

(v) the Work will not contain any matter which 

will be libelous or otherwise injurious or in 

violation of any right of privacy or any other 

personal or proprietary right of any third party; 

and  

(vi) the Work contains no material which is 

inaccurate, nor contains any statement, 

instruction, material, or formula that involves 

the foreseeable risk of injury to readers or 

users of the Work.  

(b) Should any material be submitted for publication in 

the Work which, in the opinion of the Publisher, may result 

in a breach of any of the foregoing warranties, or should the 

Editor commit any act which brings or is likely to bring the 

Publisher into disrepute, or which, in the Publisher’s 

reasonable opinion, is prejudicial to its interests, the 

Publisher shall have the right to publish the Work without 

such material or not publish the Work at all. Nothing 

contained herein shall be deemed to impose upon the 

Publisher any duty of independent investigation, nor shall 

any independent investigation by the Publisher relieve the 

Editor of the Editor’s obligations hereunder.   

(c) The Editor represents and warrants that, except as 

previously disclosed to the Publisher in writing, the Editor 

has not aided in the preparation of, and is not under any 

obligation to any other publisher or person, to prepare any 

publication directly competitive with the Work, or which 

could interfere with his/her performance of this Agreement, 

or interfere with or impair the sale of the Work.  

(d) The Editor and Publisher shall each promptly inform 

the other of any claim, demand, or suit made against it in 

connection with the Work. The Editor shall fully indemnify 

and hold the Publisher harmless against any loss, damage, 

cost, or expense (including reasonable counsel fees) which 

may be sustained or incurred by the Publisher by reason of 

any claim, demand, investigation, suit, or recovery arising out 

of the breach or alleged breach of any of the foregoing 

warranties.  

(e) The Publisher shall have the right to defend any such 

suit through counsel of its own choice and the right to settle 

any such suit on such terms as the Publisher shall deem 

advisable; provided, however, that the Editor shall not be 

responsible for indemnifying the Publisher for any settlement 

made without the Editor’s consent, which consent shall not 

be unreasonably withheld or delayed.  

(f) In the event of a claim or suit against the Publisher 

which, if sustained, would constitute a breach of any of the 

Editor’s warranties, the Publisher shall have the right to 

withdraw the Work from distribution and withhold royalties 

which become due to the Editor, pursuant to this Agreement, 

pending a final determination of such claim or suit. The 

Publisher shall have the right to apply any such withheld 

royalties to the reduction of any of the obligations of the 

Editor to the Publisher contained in this Paragraph 9.  

(g) Editor’s representations, warranties, and 

indemnities as stated herein may be extended by Publisher to 

third party licensees and grantees, and Editor shall be liable 

thereon as if such representations, warranties, and 

indemnities were originally made by Editor to them. 

The provisions of this Paragraph 9 shall survive the 

termination of this Agreement. 

10. OTHER PUBLICATIONS 

The Editor agrees, so long as the Work remains in print, 

to refrain from editing and/or preparing for another publisher 

any work that shall directly compete with the sale of the 

Work. The Editor may, however, draw on and refer to 

material contained in the Work in preparing articles for 

publication in professional journals, for teaching purposes, 

and for delivery at professional meetings and symposia, 

provided appropriate credit is given to the Publisher and the 

Work.  

11. DESIGNATION AS EDITOR 

The Publisher shall have the right to designate the Editor 

as the Editor of the Work, and, if the Editor be more than one, 

in such manner and order as the Publisher may determine, in 

its reasonable judgment, fairly reflects the Editors’ relative 

contributions to the Work, and to use the Editor’s name and 

likeness in advertising and promoting the Work and 

derivative works based on the Work, and other commercial 

use in connection with the Work. Where there is more than 

one Editor, a single Editor shall be designated Lead Editor for 

the purpose of dealing with the Publisher.  

12. IMPRINT 

The Work will be published initially under the imprint of 

Chapman & Hall/CRC, or such other imprint as the Publisher 

deems suitable for the Work.  

13. REVISIONS OR NEW EDITIONS 

(a) Subject to the terms and conditions hereof, if the 

Publisher determines that a revision or new edition of the 

Work is desirable, it shall request each person comprising the 
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Editor to participate in the preparation of the revision or new 

edition pursuant to a schedule established by the Publisher in 

consultation with the Editor. Each person so requested to 

participate shall advise the Publisher in writing within ninety 

(90) days whether he/she will participate in the preparation of 

such revision or new edition.  

(b) The Publisher may select a successor to any person 

comprising the Editor to participate in the preparation of a 

revision or new edition, or may designate the remaining 

persons comprising the Editor to complete such revision or 

new edition, under the following circumstances:  

(i) the death, incapacity, or inability of any person 

comprising the Editor to effectively participate 

in a timely manner pursuant to Publisher’s 

schedule in the preparation of such revision or 

new edition;  

(ii) the failure of any person comprising the Editor 

to advise the Publisher in writing within the 

specified ninety (90) day period that he/she 

will not participate; or  

(iii) the failure or inability of any person 

comprising the Editor to prepare the revision 

or new edition, or collaborate in its 

preparation, in a timely manner pursuant to the 

Publisher’s schedule.  

(c) If the failure to revise the Work is due to the Editor’s 

death, the Editor’s estate shall be entitled to one-half (½) the 

sums which would have accrued to the Editor for the revised 

edition if he/she had participated in its publication. On the 

following edition, the deceased Editor’s estate will be entitled 

to one-quarter (¼) of the paid royalty. Thereafter, the Editor’s 

estate shall have no proprietary interest in the Work and no 

further rights to the accrued royalty.  

(d) Any royalties or other compensation payable to any 

successor of a person comprising the Editor in respect of any 

revision or new edition of the Work shall be deducted from 

any royalties or other compensation which may be or become 

due to the person or persons comprising the Editor who is or 

are succeeded. In the event any person comprising the Editor 

does not participate in a revision or new edition of the Work, 

the Publisher shall have no obligation to request such person 

to participate in any subsequent revision or new edition of the 

Work. If the nonparticipating Editor’s contribution to the 

Work in the new edition is substantial, he/she shall be entitled 

to a royalty negotiated to the satisfaction of all parties.  

(e) When publishing revisions or new editions, and in 

the promotion thereof, the Publisher may give credit to the 

Editor and any successor of a person comprising the Editor, 

in such order and manner which, in the judgment of the 

Publisher, fairly reflects their relative contributions to such 

revision or new edition, and, if appropriate, in the reasonable 

judgment of the Publisher, omit the name or names of the 

person or persons comprising the Editor who do not 

participate or collaborate in such revision or new edition.  

(f) All terms and conditions of this Agreement 

applicable to the first edition of the Work, excluding any 

grants and advance payments, shall apply to each revision or 

new edition thereof, unless otherwise provided herein.  

14. OUT-OF-PRINT PROVISIONS 

(a) If at any time the Publisher determines that the 

demand for the Work is insufficient to warrant its continued 

publication, the Publisher may declare the Work out-of-print. 

In such event, the Editor shall have the right to purchase the 

Publisher’s stock of the Work, if any, at one-quarter (¼) of 

the Publisher’s established list price, but not below cost. The 

Work will not be deemed out-of-print if it is on sale by the 

Publisher in any form permitted hereunder, or if it is under 

option, or if any license granted by the Publisher is 

outstanding.  

(b) If the Publisher declares the Work out-of-print, then, 

upon the Editor’s written demand, the print (but not the 

eBook or any electronic product) rights granted by the Editor 

under this Agreement will revert to the Editor and this 

Agreement will terminate, subject to any outstanding 

licenses, and except for Paragraph 9. If there are multiple 

Editors under this Agreement, they will take individual 

ownership, in proportion to their respective shares of the 

royalties under this Agreement, of all rights jointly owned by 

them at the time of termination. The termination of this 

Agreement will not affect the Publisher’s continuing right to 

sell all remaining bound copies and sheets of the Work and 

derivative works on hand at the time of termination.  

15. NON-DELIVERY OF THE WORK 

If the Editor for any reason fails to deliver to the 

Publisher any of the materials as set forth in Paragraph 1 of 

this Agreement in form and content satisfactory to the 

Publisher by agreed upon dates, the Publisher shall have the 

right, upon thirty (30) days written notice to the Editor, to 

terminate this Agreement without any further obligation or 

liability to the Editor. In the event that this Agreement is 

terminated by the Publisher pursuant to this Paragraph 15, the 

Editor shall return to the Publisher all payments, if any, 

theretofore made to the Editor hereunder within one-hundred 

and twenty (120) days of the date of termination of this 

Agreement, and the Publisher shall return all unpublished 

materials to the Editor.  

16. GENERAL PROVISIONS 
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(a) This Agreement is the entire agreement between the 

parties relating to the Work. It supersedes all previous oral 

and/or written representations or agreements relating to the 

Work and may not be modified or amended, nor may any of 

its terms or provisions be waived, except by a written 

instrument executed by the parties affected by such 

modification, amendment, or waiver.  

(b) All obligations, liabilities, warranties, and 

covenants of the Editor pursuant to this Agreement shall be 

joint and several, so that each person comprising the Editor 

shall be obligated with respect to the performance of the 

Editor as if he/she were the sole Editor.  

(c) This Agreement shall be binding upon and inure to 

the benefit of the parties hereto and their respective 

successors, heirs, personal representatives, and assigns, 

except that the Editor’s obligations may not be assigned 

without the Publisher’s prior written consent, and any 

assignment without such consent shall be null and void.  

(d) It is agreed that the Editor is for all purposes of this 

Agreement an independent contractor, and the Editor is in no 

respect an agent, employee, or joint venture of Publisher.  

(e) Neither the Editor nor the Publisher shall be liable, 

nor shall the Work be deemed out-of-print, because of any 

delay caused by acts of God, restrictions imposed by law or 

government regulation, shortages in supply of material or 

labor necessary for the preparation or production of the 

Work, or other similar or dissimilar acts beyond their 

reasonable control. In no event shall either the Editor or the 

Publisher be liable for special, incidental, or consequential 

damages.  

(f) This Agreement, regardless of the place of its 

physical execution, shall in all respects be governed by and 

construed in accordance with the internal law, and not the law 

pertaining to conflicts or choice of law, of the State of 

Florida. Each of the parties to this Agreement hereby 

expressly and irrevocably agrees and consents that any suit, 

action, or proceeding arising out of or relating to this 

Agreement shall be instituted exclusively and only on a state 

or federal court sitting in Miami, Florida, and, by execution 

of this Agreement, each of the parties hereto expressly waives 

an objection that it may have now or hereafter to the laying 

of venue or to the jurisdiction of any such suit, action, or 

proceeding in Miami, Florida, and each of the parties to this 

Agreement further irrevocably, exclusively, and 

unconditionally submits to the personal jurisdiction of any 

state or federal court sitting in Miami, Florida in connection 

with any such suit, action, or proceeding.  

17. SPECIAL PROVISIONS 

(a) As stated in the agreement, the Editors are 

responsible for creating the Index for the Work. 

 (c) The Editors shall ensure that each Contributor signs 

a Contributor Agreement supplied by the Publisher to 

grant the Publisher the right to publish each 

Contribution. The Editor shall send the signed 

Contributor Agreements to the Publisher with the 

submission of the manuscript.
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Abstract
We examine a theoretically robust but previously undocumented issue of what drives 
foreign portfolio investments into emerging markets. Foreign institutional investors 
(FIIs) are often blamed as fair-weather friends who pull out their investment at the 
first sign of trouble. Using a bottom-up approach, we explore this possibility. We 
demonstrate the influence of the firm-specific factors such as size, book to market 
ratio, the riskiness of the stocks, stock prices, dividend yield, liquidity, leverage, and 
earnings on the FII ownership. We find no evidence to show foreign investors as 
fair-weather friends. Instead, they are smart traders who follow a diligent investment 
strategy. We suggest reforms in corporate governance and improvement in financial 
fundamentals of the companies to attract FII ownership.

Keywords  FII · Equity research · Corporate governance · Financials · Portfolio 
investment

JEL Classification  F21 · G10 · G11 · G32

Introduction

Foreign direct investment (FDI) and foreign portfolio investment (FPI) are the 
most important channels of capital flows into emerging and developing economies 
(EDEs). The higher returns and international portfolio diversification are primary 
drivers of FPI in the emerging stock markets (ESMs) (Solnik 1974). The remarkable 
increase in the FPI in ESMs and the consequences of integration of these economies 
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with the developed markets has prompted passionate debate in the international 
finance literature and policy circles. The FPI flows help bridge the gap between 
investment requirements and domestic savings in ESMs. However, the reversal of 
capital flows aggravates crises in the host markets (see Furman et al. 1998). There-
fore, academics and policymakers alike raise concerns about the behavior of FPI 
flows. The foreign institutional investors (FII)1 are often accused as fair-weather 
friends who pull out investment at the first sign of trouble.

International finance literature predominantly focuses on the costs and benefits 
of investment in emerging markets to international investors. A strand of literature 
attempts to understand the relationship between FPI flows and host market returns 
(e.g., Froot et  al. 2001; Richards 2005). Nonetheless, the research on what deter-
mines the business of foreign investors in EDEs is not probed before. The avail-
able research on determinants of portfolio investment emphasizes global factors 
(e.g., Taylor and Sarno 1997). Gupta and Gordon (2003) argue that FIIs follow a 
top-down approach relying more on macroeconomic and political factors to choose 
ESMs.

In contrast, FPI flows are more appropriately belong to the ‘theory of the firm’ 
than the global macro environment (Kang and Stulz 1997; Dahlquist and Robertsson 
2001). These investors follow a bottom-up method to choose top quality firms and 
hardly be concerned about the macroeconomic factors (Sharma 2002). Kang and 
Stulz (1997) are the first to show the relevance of company-specific factors in invest-
ment decisions of foreign equity investors than the national portfolio investors. Lin 
and Shiu (2003) and Batten and Vo (2015) emphasize characteristics of the firms 
as drivers of foreign ownership of stocks in emerging markets. A smart investment 
strategy comprises top-down and bottom-up approaches, and global investors are no 
exception to this bottom line. A company analysis to pick stocks is as essential as 
selecting an emerging market based on the macroeconomic environment for portfo-
lio diversification.

The financials of the company are the primary factors in investment decisions. 
Of late, corporate governance moved to the heart of investment decisions, especially 
among investors from developed markets (McKinsey 2002). Moreover, the financial 
performance of firms is positively associated with corporate governance (Mohanty 
2003; Bebchuk et  al. 2009). The growing literature in corporate governance indi-
cates the reluctance of foreign investors to invest in stocks of companies with poor 
corporate governance (Mangena and Tauringana 2007). Hence, the investigation of 
the firm-level factors influencing the investment decisions of FPI is indispensable.

In this light, we employ a bottom-up approach to understand the determinants of 
foreign ownership of domestic stocks in EDEs such as India. We draw the sample 
from India, the second-fastest growing economy, for the empirical investigation. One 
of the critical features of the Indian stock market has been the rapid increase in the 
level of stock ownership by foreign investors as non-promoters from 3.25 percent to 
29.02 percent in 2016 (“Recent trends in FPI ownership and stylized facts” section). 

1  We denote FII as the foreign institutional investment and foreign institutional investors interchangeably 
as the context demands.
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Similarly, India is one of the few countries that witnessed FPI inflows during the post-
global finance crisis (GFC). We hypothesize that foreign investors follow the principle 
of investment analysis, and thus firm-level factors are vital for their choice of stocks. 
Further, we also test our proposition that foreign investors emphasize corporate govern-
ance in their decision to invest in host markets.

The previous work on emerging markets mainly perceives these markets as homoge-
nous. Such a homogeneity bias (Hiremath 2017) hides the unique characteristics of the 
market and leads to incorrect inferences and policy prescriptions. Moreover, inferences 
from cross-country analysis are inapplicable to India due to its heterogeneity among the 
emerging markets. We use a comprehensive framework to include the information on 
the firm-level financials and corporate governance indicators to gain essential insights 
into the determinants of FPI flows. This holistic approach dispels the speculative views 
on foreign investors and offers practical and pragmatic implications for international 
investment. In this context, this study assumes significance.

We contribute to the literature in many folds. First, we present a set of new facts and 
trend analyses of FPI flow at the aggregate level and FII ownership of individual stocks. 
Our research helps understand the motives of foreign investors and business strategies 
in EDEs. Second, we incorporate both the firm-specific financial and corporate govern-
ance determinants of foreign ownership of Indian stocks. Previous researchers focused 
on macroeconomic factors. These studies especially suggest that the global environ-
ment alone influences the decisions of foreign investors to invest in ESMs. Third, we 
also add new firm-level factors such as a firm’s visibility and protection of minority 
shareholders. The inclusion of essential variables expands the scope of our work and 
provides robustness to the results. Fifth, unlike previous empirical studies, we use the 
panel data framework to investigate the significant factors determining foreign owner-
ship in Indian stocks. These empirical analyses offer a better understanding of inves-
tors’ choices (Baltagi and Kao 2001; Hsiao 2007). Besides, we use alternative models 
to ensure the robustness and general applicability of the results.

We find that firm-specific factors are the primary drivers of the FII ownership in 
India. We also show that corporate governance practices influence global investors’ 
decisions to invest in a particular stock. The rest of the paper is organized as follows: 
we present recent trends in FPI ownership of Indian stocks and stylized facts related to 
such flows in “Recent trends in FPI ownership and stylized facts” section. We discuss 
the empirical results in “Determinants of foreign ownership of domestic stocks” sec-
tion and conclude our study with implication for policy and equity analysis in the last 
section.

Recent Trends in FPI Ownership and Stylized Facts

Aggregate FPI Flows to India

India has witnessed a surge of private capital flows during the post-liberalization 
period (Fig.  1). The flows increased from $244  million in 1992–93 and reached 
$40,922  million in 2014–15 (accounting for 168 times during 20  years). Never-
theless, FPI flows were volatile and reversed due to the East Asian currency crisis 
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(1997) and the dot-com bubble burst (2000–2002). The unprecedented outflows to 
the tune of $15,017 million in 2008–09 due to GFC caused anxiety in the Indian 
stock market, and total portfolio investment flows to India were plunged further. 
After the intermediate slowdown, the FPI continued to flow into the Indian capital 
market in the post-crisis period. The FPI trends replicate all anecdotes of the busi-
ness cycle with booms and busts.

Indian government allowed firms to raise capital by issuing depositary receipts 
such as American depositary receipts (ADRs) and Global depository receipts 
(GDRs) in 1992. Nevertheless, FII constitutes a significant portion of the FPI 
flows, whereas the share of ADRs and GDRs is meager. The 8735 FII firms regis-
tered with the Securities and Exchange Board of India (SEBI) are mainly from the 
United States (34.53%), followed by Luxembourg (11.51%), Canada (7.49%), Mau-
ritius (6.87%), Ireland (5.80%) and the UK (5.47%) (Fig. 2). FII flows into India are 
mainly from developed countries, whereas sizeable portfolio investment comes from 
developing markets. FII from Mauritius, Cayman Island, Bahamas, Brunei, Ber-
muda, Liechtenstein, Republic of Slovenia, Guernsey, and Jersey also hold notable 
ownership of Indian stocks because of the tax advantages.2

FII Ownership in India Stocks

FII ownership in India’s equity shares considerably increased during the study 
period and accounted for one-fourth of the total market value. The FIIs hold a signif-
icant share in non-promoter shareholdings. As per the shareholding data, FIIs held 
ownership in 4281 firms between 2001 and 2016 (Table 1). The distribution of FIIs 
shareholding is less than one percent in 2663 firms, whereas such holding between 
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Fig. 1   Components of FPI flows to India. The figure shows the aggregate FPI flows to India and its com-
ponent, namely FIIs, ADR/GDR, Offshore funds. The vertical axis is measures flows of US $ in millions

2  These countries are considered as tax havens.
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20 and 30 percent is concentered in 63 firms. The HDFC Ltd., India Bulls Hous-
ing Finance Ltd., IDFC Ltd., Geodesic Ltd., ICICI Bank Ltd. are among the top 10 
companies in which FII have substantial shareholdings as a non-promotor (Table 2).

The sectoral composition of FII ownership of equity reveals a more significant 
share of FII holding in the financial sector than that of the non-financial and irri-
gation sectors (Fig.  3). The stocks in the financial sector attract foreign investors 
because of higher returns when the market is bullish. The growing trend of FII own-
ership was steady until 2007–08 but began to plunge due to the recession in 2008. 
From 2009 to 2016, the FII ownership in India’s equity has become stable. On the 
other hand, the average FII ownership in the irrigation sector is negligible (less than 
one percent). Foreign investors primarily invest in the manufacturing sector than 
other non-financial sector firms such as mining, electricity, services, and construc-
tion and real estate (Fig. 4).

Nonetheless, between 2003 and 2008, electricity firms are the primary recipients 
of the FII investment, and the construction and real sector dominated their portfolios 
between 2008 and 2010. The loss of returns on the financial sector as many stocks 
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Fig. 2   Country-wise distribution of registered FPI firms in India. This figure presents the country-wise 
registered FPI firms in India. The total registered FPI firms are 8735 as of September 2017

Table 1   Percentage distribution 
of FII ownership of firms

This table presents the distribution of FII ownership in the non-pro-
moter shareholding of the firm’s total equity

Percentage of FII owner-
ship (%)

Number of firms Percent of 
total firms

Less than one 2698 63.02
1–10 1164 27.19
10–20 327 07.64
20–30 69 01.61
More than 30 23 00.54
Total 4281 100.00
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crashed during the period explains the change. Foreign investors also prefer finan-
cial service firms. The FII ownership in the banking sector comprises 85 percent of 
the total investment in the financial sector (Fig. 5).
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Fig. 3   Sector-wise classification of FII ownership. This figure shows the distribution of FII ownership 
sector-wise. The average FII ownership as a non-promoter share in total shares (%) is measured on the 
vertical axis
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Fig. 4   FII Ownership in the non-financial sector. This figure presents the distribution of FII ownership in 
the non-financial sector, such as manufacturing, mining, electricity, services, and construction and real 
estate. The average FII ownership as a non-promoter share in total shares (%) is measured on the vertical 
axis
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Determinants of Foreign Ownership of Domestic Stocks

The foreign investors ownstocks of 4281 firms as non-promoters in India. However, 
the FII ownership of a majority of the firms was limited to a couple of years. Many 
firms do not hold FII ownership all the years. Thus, the sample is largely unbalanced 
due to missing information or FIIs not investing in stock for more than a year. There-
fore, we selected all those firms in which foreign ownership is for a minimum of 
9 years to avoid the weakly unbalanced data for the panel regression.3 The selection 
of firms is based on the availability of the data and a chosen statistical design. The 
analysis of FII sample data suggests a diversity of data in terms of sectors, size, and 
percentage of ownership (Figs. 2, 3, 4, 5). The descriptive statistics of the sample 
also suggest cross-sectional variability of the data (Tables 1 and 4). The purpose of 
current research is defeated if the value of the dependent variable is missing. Centre 
for Monitoring Indian Economy Private Limited (CMIE) Prowess and Bloomberg 
collate the balance sheets of the companies. The data on FII ownership of stocks is 
not available for all the years, and several values are missing. The reason for miss-
ing value–value missing due to technical error or FII does not own the stocks for a 
particular year is not available in the databases. The present case is more of a ran-
domly missing values problem than the selection bias. Addressing the missing val-
ues by imputing a related time series or basing the entire estimation on bootstrapped 
samples with accept/reject criteria is not advisable to the current research question. 
Moreover, such exercises entail some assumptions and lead to severe bias.
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Fig. 5   FII ownership in the financial service sector. This figure represents the FII holdings of 721 finan-
cial service sector firms as a non-promoter investment. The average FII ownership as a non-promoter 
share in total shares (%) is measured on the vertical axis

3  The criteria of a minimum of nine years provide sufficient information on FII ownership in Indian 
stocks and overcome the problem of weak unbalance panel.
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When the reason for non-response is ignorable, standard panel methods can be 
applied for consistent estimations. In the present case, the data on FII is missing 
due to non-response. Hence, we can estimate the standard panel regression. As illus-
trated by Verbeek and Nijman (1996), our conditioning does not affect the distri-
bution of interest, and the selection rule is ignorable. In such a case, the selection 
process is ignorable when making inferences without affecting the consistency or 
efficiency of the standard estimators (Verbeek and Nijman 1996).

The percentage distribution of the FII ownership in firms shows that the sample 
is not skewed, and descriptive statistics confirm the diversity (Tables 1 and 4). The 
alternative statistical designs are susceptible to biases. For instance, a probit model 
leads to misleading inferences in the absence of information on missing value (see 
Wooldridge 2010; Baltagi 2021).4 Moreover, such an analysis is less meaningful in 
the absence of no information on whether the value is missing or FIIs do not own 
stocks for a particular year. Our sample selection method is consistent with Kang 
and Stulz’s (1997).

However, sample selection bias may still be present in the sense of Renders et al. 
(2006). Hence, the results of the present study need to be understood in light of such 
biases. The study covers the period from 2001 to 2016, and the final sample com-
prises 1078 firms. The availability of data dedicates the study period and choice of 
the sample. We obtained firm-level data from the CMIE Prowess database.

Firm‑Specific Factors

We examine the firm-specific factors that determine the FII investment in a par-
ticular company. The examination of the issue necessitates time-series and cross-
sectional dimensions. Accordingly, panel data econometric modeling appropriately 
gives attention to these two dimensions of the data. The use of panel data provides 
the flexibility of econometric modeling and the ability to control for unobserved 
heterogeneity (Verbeek 2021). The motivation for using panel data is to solve the 
omitted variables problem (Wooldridge 2010). The panel regression mitigates omit-
ted variable bias when information on variables correlated with both the regressors 
and regressand if these variables are constant in the time dimension or across enti-
ties (Baltagi 2021). The panel data on firms can minimize estimation biases arising 
from aggregating groups into a single time series (Sul 2019). Panel data contains 
more information, more variability, and more efficiency than pure time-series data 
or cross-sectional data (Hsiao 2014). Panel data framework includes both cross-sec-
tion and time series. Thus the number of observations is greater than cross-section 
and time-series alone. Firm-level FII determinants enjoy more significant heteroge-
neity as panel framework varies across a cross-section and over time. Such greater 
heterogeneity increases efficiency, lowers the collinearity among the explanatory 

4  CMIE and Bloomberg collate the balance sheets and financial statements of the firms. CMIE Prowess 
does not provide any information on whether the missing value is due to no investment or random miss-
ing information. The final sample, therefore, is subject to the availability of data and missing values are 
random.
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variables, and increases the degrees of freedom and consistency (Wooldridge 2010). 
The panel regression, therefore, is the most appropriate method to understand the 
firm-level determinants of the FII ownership of stocks. We estimate the following 
panel regression equation to examine firm-level determinants:

In Eq. (1), the dependent variable FIIit denotes the FII ownership of firm i at time 
t. The right-hand side variables are firm-specific factors selected based on their theo-
retical relevance and availability of data (Table 3). The theoretical framework for the 
empirical analysis of firm-specific factors is based on home bias, asymmetric infor-
mation, and agency problem models.5 The firm-level factors help foreign investors 
to overcome the problem of asymmetric information. FII also benefits from the cor-
porate governance of companies to factor the agency costs in investment decisions.

a.	 Firm’s size (Size): Modigliani–Miller (1958) theorem presumes a perfect capital 
market in which the internal and external capital are the perfect substitutes for 
the firms. The theorem imperatively argues that the larger the firm, the higher the 
investments. Smaller firms suffer from asymmetric information problems, which 
raises the cost of capital. The agency cost is also more for smaller firms (Devereux 
and Schiantarelli 1990; Kadapakkam et al. 1998). Firm size, therefore, is expected 
to be positively related to FII ownership.

b.	 Book-to-market ratio (BM): BM is the ratio of book value per share to an adjusted 
closing price of the firm. The theoretical relationship between BM and investment 
decision is ambiguous. A high BM indicates low earnings on the firm’s assets, 
whereas a low BM suggests higher earnings (Fama and French 1992). When 
investors prioritize the persistence in earnings, BM is inversely related to the FII 
ownership. However, a positive relationship is expected between BM and average 
returns when relative profitability is the source of a common risk factor in returns 
(Fama and French 1995a, b).

c.	 Market risk (Risk): Market risk of a particular stock or security (Firm’s beta value) 
measures the volatility. Theoretically, systematic risk and investment decisions 
are positive and linearly related (Sharpe 1964; Lintner 1965). These studies show 
that higher systematic risk suggests higher expected returns of stock and worthy 
of owning it. Solnik (1974) argued that risk is comparatively low in the interna-
tionally diversified portfolio than in domestic portfolios.

d.	 Dividend yield (DV): DY is the financial ratio that measures the cash dividends 
paid to shareholders relative to the market value per share. The theoretical works 
of Miller and Modigliani (1961) imply the negative relationship between DY and 
returns. The high and low DY ratios signal a fall and rise in stock returns suggest-
ing a negative association between DY and FII ownership. However, the dividend 
puzzle continued to be a conundrum (Brealey et al. 2017).

(1)

FIIi,t = �i + �1Sizei,t + �2BMi,t + �3Riski,t + �4DYi,t + �5CPi,t + �6CRi,t

+ �7DEi,t + �8EXPSi,t + �9EPSi,t + �10ROAi,t + �11FVi,t + �12FDIi,t + �13Agei,t + �i,t.

5  For an excellent and concise review, see Khanna et al. (2005).
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e.	 Closing price (CP): Theoretically, the closing price is an important determinant 
of FII flows as investors prefer a stock with potentially higher returns. The models 
of Froot et al. (2001) and Richards (2005) suggest a positive relationship between 
FII flows and closing prices of the stock. Dhamija (2008) empirically shows such 
a positive relationship in the case of India.

f.	 Liquidity ratio (CR): Finance theory suggests an influence of stock liquidity on 
corporate investment decisions. Amihud and Mendelson (1986) postulate a direct 
relationship between stock liquidity and a firm’s value. As assets are discounted 
at the lower cost of capital, the liquidity of the firm improves. Brennan and Sub-
rahmanyam (1996) and Easley and O’Hara (2004) support the liquidity premiums 
in stock returns. The liquidity ratio is thus expected to be directly related to the 
FII ownership.

g.	 Leverage ratio (DE): The ratio of total debt to the firm’s total equity indicates a 
firm’s leverage. According to the pecking order theory, leverage adversely affects 
the firm’s performance. A leverage firm risks the investment of shareholders who 
are residual claimants. Further, Batten and Vo (2015) assert a negative relation-
ship between leverage and foreign ownership; foreign investors prefer to invest 
in low leverage firms.

h.	 Foreign exposure (EXPS). The ratio of exports to total sales (EXPS) is an impor-
tant measure of the firm’s international exposure. Investors prefer stocks of 
those companies which they know better (Merton 1987a, b). Global investors 
are expected to be more familiar with export-oriented firms than non-export firms 

Table 4   Descriptive statistics of firm-specific factors

Variables as defined in Table 3. St.Dev denotes standard deviation

Variable N Mean Median St.Dev Min Max Skewness Kurtosis

FII 13,928 7.30 3.29 9.60 0.00 79.65 1.93 7.61
Size 15,418 7.96 7.96 2.43 − 0.04 15.42 0.02 2.75
BM 15,419 2.93 1.04 7.80 − 19.49 49.49 3.41 20.35
Risk 14,760 1.00 0.98 0.42 − 2.40 3.39 0.20 4.74
DY 15,419 0.76 0.01 2.72 0.00 20.12 5.53 35.88
CP 15,419 4.17 4.24 1.74 − 2.41 10.57 − 0.21 2.90
CR 16,669 2.18 1.21 6.01 − 2.78 149.57 13.92 249.99
DE 15,537 1.33 0.64 2.35 0.00 16.41 4.14 23.39
EXPS 16,628 17.71 3.64 27.20 0.00 99.85 1.71 4.82
EPS 15,409 10.98 5.32 24.80 − 61.00 126.48 1.68 9.55
ROA 16,533 3.04 3.32 14.71 − 537.94 263.10 − 6.33 191.18
FV 9524 2.40 2.48 2.73 − 2.30 10.56 0.05 2.15
FDI 17,248 0.23 0.00 0.42 0.00 1.00 1.29 2.66
Age 16,314 3.25 3.22 0.70 0.00 5.03 − 0.54 4.41
BS 2447 1.85 2.20 0.90 0.00 3.09 − 1.35 3.31
ID 2376 1.55 1.61 0.41 0.00 2.48 − 1.31 5.90
Non-Exe 2324 1.75 1.95 0.60 0.00 2.83 − 1.80 6.07
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(French and Poterba 1991). Hence, foreign exposure to the firm is expected to 
attract FII inflows.

i.	 Earnings per share (EPS): EPS is the ratio of net income minus dividends on 
preferred stock to an average of outstanding shares of a firm. EPS is an indicator 
of the financial health of the firm. We expect a positive relationship between EPS 
and FII ownership. Such a proposition relies on implied cost equity models (see 
Claus and Thomas 2001; Fama and French 2002).

j.	 Firm’s performance (ROA): Return on assets (ROA) is the percentage of net 
income to total assets. ROA shows how efficiently a firm utilizes its resources to 
earn profits (see Galo 2016). It overcomes the drawback of size and returns on 
equity indicators of a firm’s performance. Investors, including foreign investors, 
prefer to invest in stocks with higher ROA.

k.	 Firm visibility (FV): We measure a firm’s visibility based on advertisement 
expenditure, news coverage, and product usage. The increased expenditure on 
advisement and news coverage leads to more publicity and visibility, attracting 
the FIIs. Merton’s (1987a, b) model illustrates how investors prefer stocks they 
are aware of and familiar with. The home bias and information asymmetry are 
stylized facts of foreign investment, and news coverage and publicity familiarize 
these investors about the company in the sense of Merton (1987a, b). We expect 
a positive relationship between a firm’s visibility and FII ownership. This priori 
is consistent with the theory of asymmetric information.

l.	 Foreign promoter ownership (FDI): FDI promoter ownership leads to greater 
integration in international capital markets and notable international exposure of 
a firm. Hence, FIIs prefer to invest in the firms where FDI investors have promoter 
ownership. Kaminsky et al. (2001) illustrate that the FII ownership is primarily 
driven by herd behavior and similarity. Edison and Warnock (2003) show that 
the FII investors follow peers and prefer the markets in which already direct 
investment is made primarily to overcome asymmetric information in emerging 
markets. The behavioral aspects such as herd behavior and group identity induce 
the FIIs to invest in those companies in which FDI ownership exists (Coval and 
Moskowitz 1999). We employ a dummy variable to denote the presence of foreign 
promoter ownership. When a firm holds more than 25 percent of the FDI in total 
equity, the dummy takes the value of one and zero otherwise. We expect a higher 
level of FDI ownership in a firm induces FIIs to own its stock.

m.	 Age (Age): This factor is crucial in investors’ equity investment decisions, mainly 
when the market is characterized by asymmetric information. Theoretical litera-
ture, especially evolutionary economics, suggests that financial performance is 
positively related to the firm’s age. The age of company influences performance 
through routinization, accumulated reputation, and organizational rigidity (Coad 
et al. 2018). Hence, age is expected to influence FII ownership directly.

The descriptive statistics in Table 4 show that the average value of FII owner-
ship is 7.30 percent of the firm’s total equity, while the maximum is 79.65 percent 
over the period; the FII ownership widely differs across the sample firms. FII own-
ership has high cross-sectional variability ranging from 0 to 79.65, with a median 
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value of 3.29. Several explanatory variables have mean values that deviate from the 
medians. The skewness statistics suggest that all variables are positively skewed, 
whereas the book-to-market, return on asset, and age are negatively skewed. Kur-
tosis statistics show that all variables have peaks and are non-normally distributed. 
The Jarque–Bera test statistic further confirms the non-normal distribution of the 
data series (Table 4).6

We find all explanatory variables significantly correlated with FII ownership 
except the CR and FDI (Table 5). The low pairwise correlations among the explana-
tory variables suggest independence among these variables. Further, the variance 
inflator factor (VIF) statistics suggest no multicollinearity among the regressors.7 
The Fisher type augmented Dicky-Fuller (ADF), and the Phillips-Perron (PP) panel 
unit root statistics confirm the stationarity of the variables (Table 6). We estimate 
the fixed and random-effect models to understand the firm-level determinants of FII 
ownership. The intercept of the fixed-effect model is time-invariant but varies across 
the firms. However, the random-effect model considers both individual and time 
effects. The Hausman (1978) and Sargan (1958)–Hansen (1982) test statistics sug-
gest the relevance of the fixed-effect models for the firm-level analysis. The residu-
als are normally distributed.

In Table 7, we report the main results of the determinants of firm-specific factors. 
The size of the firm reflects the aggregate valuation of the firm. The coefficient of 
size is positive and statistically significant, indicating that large firms attract greater 
FII ownership. The result is in line with the theoretical proposition that foreign 
investors favor large firms over smaller firms because the former firms suffer less 
from asymmetric information than the latter (Merton 1987a, b; Huberman 2001). 
Large size firms allow better diversification and efficiently use the resources. The 
economies of scale achieved by large firms result in higher sales (Gompers and Met-
rick 2001; Dahlquist and Robertsson 2001). Besides, large size firms are interna-
tionally well recognized than that of small firms. Kang and Stulz’s (1997) model 
illustrates the strong bias of foreign investors against smaller firms. Our findings on 
the size as the vital determinant corroborate the finding of Dahlquist and Robertsson 
(2001), Lin and Shiu (2003), and Batten and Vo (2015).

We use the book-to-market ratio (BM) to proxy the profitability and growth of the 
firm (Fama and French 1995a, b). We find the positive and statistically significant 
influence of BM on FII ownership; the high value of the BM suggests the stock’s 
undervaluation and, thus, potentially a growth stock. Such growth stocks attract 
investors. Liljeblom and Löflund (2005) and Batten and Vo (2015) also document 
similar results for Finnish and Vietnamese stock markets, respectively. Nevertheless, 
our results contradict the findings of Lin and Shiu (2003), who argue that institu-
tional investors hold ownership in firms with low BM (overvaluation) because of 
asymmetric information. According to these authors, low BM firms have high earn-
ings than high BM firms, and therefore, foreign investors prefer to hold stocks of 

6  We have transformed the data into a required form such as log, Z-core (standardization), and Box-Cox 
transformation as per the panel estimation prerequisite.
7  VIF results are not reported to save the space.
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these firms. In India, foreign investors identify the undervalued stocks that offer bet-
ter returns in the future. Thus, they push the price towards fundamental value in the 
market by incorporating the information.

Further, we find an inverse relationship between risk and FII ownership. This 
result reflects how the high riskiness of the firms discourages foreign investors. This 
evidence contradicts some previous research and conventional theoretical models of 
Sharpe (1964) and Lintner (1965) but supports the view that foreign investors prefer 
large firms than the high-risk small firms despite expected higher returns. Our evi-
dence on risk is consistent with the empirical works of Kang and Stulz (1997) and 
Liljeblom and Löflund (2005). The inference also draws support from the finding on 
the size and FII relationship.

In the case of dividend yield, we find a negative relationship indicating the pref-
erence of foreign investors for the low dividend paid stocks over the high dividend 
yield stocks. Such choice is due to the higher future growth of low dividend stocks 
and tax advantage accrued to these stocks. Moreover, the institutional investors 
are concerned about the holding ownership rather than the dividend of a particular 
stock. The evidence consists of theoretical predictions (Miller and Modigliani 1961; 
and Brealey et al. 2017). Such a relationship is also documented for Swedish and 
Finnish markets (Dahlquist and Robertsson 2001; Liljeblom and Löflund 2005).

We find an inverse relationship between the closing price of the stock and FII 
ownership. This result suggests that FII investors choose stocks with low prices as 
they consider them as undervalued, which offer better returns in the future. In other 

Table 6   Panel unit root statistics

Variables as defined in Table  3. Lags are selected based on the 
Schwarz information criterion (SIC).
* and ** indicate statistical significance at 1% and 5% level, respec-
tively

Variable Augmented Dicky Fuller Phillips–Perron

FII 3454.86* 3274.12*
Size 2871.87* 2819.49*
BM 6860.47* 6198.40*
Risk 2311.20** 2284.31**
DY 5479.11* 5656.10*
CP 7855.42* 10,325.3*
CR 4195.32* 4171.13*
DE 4281.10* 4094.97*
EXPS 3716.34* 3489.53*
EPS 4357.25* 3983.13*
ROA 5044.69* 5044.69*
FV 2905.84* 2907.75*
Age 7400.00* 7400.00*
BS 2080.78* 2080.78*
ID 1059.20* 1059.20*
Non-Exe 1458.02* 1458.02*
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words, the foreign investment is a “smart investment,” Thus, investors are required 
to identify those stocks that outperform stocks with higher expected returns fore-
casted by other investors (Gompers and Metrick 2001). The coefficient of liquidity 
ratio (CR) is positive, suggesting that the foreign investors look for the firms’ ability 
to meet the short-term obligation from the current assets. The result confirms the 
theoretical predictions (Amihud and Mendelson 1986) and recent evidence (Easley 
and O’Hara 2004). This result shows that foreign investors demand highly liquid 
stocks and do not like to be exposed to highly leveraged firms with potential returns. 
For instance, the FII investors hold more stocks in the firms with a higher working 
capital stock.

We find an inverse relationship between leverage (ratio of debt to equity) and for-
eign ownership of domestic stocks in India, and results are statistically significant in 
all the specifications. The increase in the debt to equity ratio of the firm implies that 
the firm is highly leveraged. Such performance would be uncertain, which in turn 
increases the idiosyncratic volatility (Black 1976). The inverse relationship between 
leverage and FII validates the pecking order theory. Kang and Stulz (1997) and Bat-
ten and Vo (2015) report a negative relationship and suggest that foreign investors 
prefer to invest in low leverage firms.

Further, we use earning per share (EPS) and return on assets (ROA) as a meas-
ure of the firm’s performance, and our findings show that an increase in the firm’s 
performance encourages more foreign investors to own such stocks. The coefficient 
of EPS is positive and significant as expected by the implied cost equity models 
of Claus and Thomas (2001) and Fama and French (2002). The relationship is 
consistent with the mainstream theoretical prediction and the previous finding of 
Phung and Mishra (2016) on the Vietnamese stock market. In other words, FIIs are 
attracted to profitable firms. The coefficient of ROA is consistent with the argument 
that institutional investors invest in higher ROA firms as they utilize assets efficiently 
to squeeze profit (Model 2, Table 7). Nevertheless, the result is statistically insignifi-
cant and contrasts the evidence on the Vietnamese market (Phung and Mishra 2016).

To test the role of a firm’s visibility (FV) in the decision of FII to invest in a 
stock, we use advertisement expenditure as a proxy to the visibility. The firm’s vis-
ibility is measured based on advertisement expenditure, news coverage, and product 
usage. We hypothesize a positive relationship between FII ownership and the FV. 
The increasing expenditure on advertisement leads to more publicity and visibility 
and induce FII ownership. The coefficient of FV is positive and significant (Model 3 
and 5, Table 7) and validate Merton’s (1987a, b) model. The foreign promoter own-
ership (FDI) is another variable close to the visibility variable and argument of Mer-
ton (1987a, b). We employ a dummy variable to represent the presence of FDI in a 
firm. If the firm holds the foreign promoter ownership in the form of FDI in total 
equity, we consider dummy as one and zero otherwise. We expect more FDI owner-
ship to induce a significant share of FII in the firm’s total equity. The results suggest 
a direct relationship between the FII ownership of domestic stocks and the presence 
of FDI as a promoter (Model 4–5, Table 7). Our evidence supports the argument of 
Edison and Warnock (2003) that the FII investors prefer to invest in those compa-
nies in which the peers have FDI ownership overcome the asymmetric information. 
The herd behavior (Kaminsky et al. 2001) and group identity (Coval and Moskowitz 
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1999) hypotheses also draws further support from the present empirical evidence. 
However, we find EXP—another variable that indicates perceptibility statistically 
insignificant to influence FII ownership.

Age is a crucial factor in the equity investment decision of investors, especially in 
the presence of asymmetric information. The review of literature on age shows that 
financial performance is positively related to the firm’s age (Coad et al. 2018). Con-
sistent with the theory, we find a direct relationship between age and foreign owner-
ship of stocks indicating preference of the global investors to the older firms over the 
newer firms (Model 5, Table 7). Our evidence is consistent with the argument that 
foreign investors choose the stocks of the established companies to overcome asym-
metric information in emerging markets, and they prefer stable returns (Kang and 
Stulz 1997). This finding contrasts previous evidence of Patnaik and Shah (2008). 
The preference for older firms indicates FII’s buy-side bias (see Grosyberg et  al. 
2013).

We carry out a sub-sample analysis to check the robustness and general applica-
bility of the results. We estimate Eq. (1) for pre and post-GFC periods, and results 
are presented in Tables 8 and 9 of Appendix A. We find results consistent with the 
baseline results (Table 7) and conform to our inferences. We do not find a signifi-
cant impact of the GFC on the relationship between FII ownership and firm-specific 
variables. Nonetheless, the coefficient values for post-GFC period are lower than 
those of the pre-GFC period, but the statistical difference between coefficients is not 
significant.

Jensen and Meckling (1976) and Shleifer and Vishny (1986) postulate a theoreti-
cal relationship between ownership structure and firm performance. The empirical 
evidence on foreign ownership and performance of the firms is mixed. However, 
such documented evidence is plausible when the ownership is large and long-term 
(Douma et  al. 2006). The buying and selling by FIIs who are portfolio investors 
hardly influence firm-specific factors (Chhibber and Majumdar 1999; Gedajlovic 
et al. 2005). Due to restrictions, FIIs in India hold a fragmented stake in the firms 
(Tables 1 and 4). With such a lower proportion and dispersed ownership, FIIs play 
a reluctant role in monitoring and are thus less likely to influence the firms (Khanna 
and Palepu 2000; Shrivastav and Kalsie 2017). Hence, the results of this study are 
not affected by endogeneity and causality.

Nonetheless, in some instances, FII ownership itself may affect the firms’ visibil-
ity with the presumption that the presence of FIIs leads to an increase in the firm’s 
recognition, which positively influences the performance. We examine this possi-
bility by estimating a panel vector autoregression (VAR) model. Moreover, panel 
VAR has the merit of allowing the cross-sectional dimension, which also controls 
for heterogeneity across the subjects and reinforces the robustness of the estima-
tion. Panel VAR models are selected based on stability and information criteria. 
The information criteria such as modified Bayesian information criteria (MBIC), 
modified Akaike information criteria (MAIC), and modified Hannan–Quinn infor-
mation criteria (HQIC) suggest lag of one (Table 10 of Appendix B). Eigenvalues 
confirm the stability of the panel VAR model (Table  11 and Fig.  6 of Appendix 
B). In a panel VAR, all variables are treated as endogenous, and explanatory vari-
ables assume lagged value to capture causality. The generalized moment estimation 
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(GMM) method is used to estimate the panel VAR model. The estimators are con-
sistent and asymptotically efficient. We impose Cholesky’s orthogonal decomposi-
tion to estimate impulse-response functions (Figs. 7 and 8 of Appendix B).8

The panel VAR estimates confirm the inference drawn from the panel regres-
sion estimates of firm-specific determinants of the FII ownership of stocks in India. 
In other words, FII ownership is sensitive to a unit shock in firm-level variables 
(Fig. 7 of Appendix B). On the other hand, we find that firm’s visibility and returns 
on assets are the only variables sensitive to the shock in FII ownership. The result 
suggests that while the firm’s visibility attracts global investors, investment by the 
FIIs in a firm itself boosts the firm’s visibility.9 The significant impact of the FII 
ownership on return on asset indicates that the firms utilize the assets better with 
the increased presence of global investors. Our evidence on the return on asset and 
foreign ownership is consistent with the view of Khanna and Palepu (2000) that the 
increased presence of global investors brings monitoring benefits, which leads to 
better utilization of assets. Overall, the empirical analysis shows that FII ownership 
primarily belongs to the theory of the firm and equity research.

Corporate Governance and Foreign Ownership

The growing body of literature on corporate governance shows the increasing influ-
ence of corporate governance on investment decisions (Gompers and Metrick 2001; 
Mohanty 2003; Gibson 2003; Morey et  al. 2009; Mukherjee 2015). Bhagat and 
Black (1999) find an uncertain relationship between governance and performance of 
the firms. Brown and Caylor (2006) show the relevance of a few governance indica-
tors to the firm’s valuation. Similarly, Renders et al. (2010) empirically find decreas-
ing marginal effect of governance on the valuation of European firms.

The best corporate governance mechanism protects the wealth of minority 
shareholders from agency problems (La Porta et al. 1999; Bokpin and Isshaq 2009 
and Klapper and Love 2004). Hence, corporate governance indicators (CGIs) are 
expected to directly relate to the FII ownership because of their positive influence on 
performance of firms. Mangena and Tauringana (2007) show a positive association 
between disclosure, independent non-executive directors and audit committee, and 
foreign ownership of the stocks. However, Panicker et al. (2016) find no such rela-
tionship except the board’s size in the IT industry.

In this light, we probe the influence of CGIs on the investment decision of FII to 
own stocks of Indian companies. The research on corporate governance is scarce, 
especially with panel framework, due to a lack of quality data on indicators (Börsch‐
Supan and Köke 2003; Sjöstrand 2016). The problem is more severe in emerging 
markets such as India. The data on several CGIs is not available at a firm-level for 
a meaningful estimation. We choose CGIs, such as board size (BS), independent 
directors (ID), and non-executive directors (Non-exe) for the analysis dedicated by 

8  The supplementary statistics are available from the authors upon request.
9  We have estimated the Eq. (1) with and without ROA and visibility in models from 1 to 6 (Table 7).
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the availability of data. We estimate panel regression between FII ownership and 
these corporate governance variables (Model 1, Table 8). To ensure robustness, we 
also estimate a baseline regression (Eq.  1) with governance variables (Model 2, 
Table 8).10

The theoretical relationship between board size and foreign ownership of stocks 
is direct. The larger boards indicate the independence of the board (Muth and Don-
aldson 1998). CEOs need to build a consensus on a large size board and cannot 
dominate it. Some studies also report a negative relationship (Yermack 1996; Fich 
and Shivdasani 2005) owing to free rider and monitoring issues. Independent direc-
tors and non-executive directors reduce the likelihood of fraud and misuse of power 
(Dechow et al. 1996; Hillman and Dalziel 2003; Raheja 2005). The foreign investors 
perceive these directors as competent in monitoring the firm and ensuring the pro-
tection of investors. The non-executive directors are also expected to reduce agency 

Table 8   Corporate governance indicators (CGI) and FII

Variables as defined in Table 3. This table presents the panel fixed effect regression results of CGI indi-
cators. In model 1, we include CGI variables, whereas, in model 2, these variables are added to the 
regressors (financial variables) of the baseline model of Table 6. We further estimate these models with 
the GFC dummy in model 3 and model 4, respectively. The corporate governance indicators (BS, ID, and 
Non-Exe) are collected from Bloomberg. For the 1078 total sample firms, the CGI data was available for 
343 firms from 2006 to 2016

FII ownership (1) (2) (3) (4)

BS − 0.261 (0.259) − 0.201 (0.258) − 0.284 (0.257) − 0.179 (0.251)
ID 1.395*** (0.537) 1.202** (0.570) 1.309** (0.524) 1.227** (0.563)
Non-Exe 0.582*** (0.261) 0.461*** (0.211) 0.405** (0.192) 0.271*** (0.115)
GFC − 1.784*** (0.514) 1.352** (0.644)
Size 5.125*** (0.790) 5.813*** (0.864)
BM 0.616*** (0.102) 0.643*** (0.110)
Risk 0.226 (1.360) 0.284 (1.347)
DY 0.036 (0.050) 0.034 (0.049)
CP − 0.984 (0.633) − 2.193*** (0.833)
CR − 0.059 (0.050) − 0.072 (0.047)
DE − 0.486 (0.326) − 0.518 (0.314)
EXPS − 0.029 (0.032) − 0.029 (0.035)
EPS 0.011 (0.031) 0.042*** (0.013)
ROA 0.267 (0.353) − 0.007 (0.034)
FV − 1.831 (2.098) 0.313 (0.355)
Constant 11.472*** (1.006) − 37.680*** (5.682) 11.773*** (0.999) − 40.071*** (5.756)
Number of Obs 2239 1353 2239 1353
R-squared 0.009 0.271 0.019 0.282

10  . Corporate governance may influence the financial performance of the firms. Nonetheless, the corre-
lation matrix and VIF statistics do not show such possibilities. The regression estimate with and without 
financials in the CGI models further confirms it.



312	 Journal of Quantitative Economics (2021) 19:291–316

1 3

costs and improve the monitoring and accountability of the boards (Zattoni et  al. 
2009). The empirical evidence on the issue is mixed.

The proxies of corporate governance are negatively skewed and non-normally 
distrusted (Table 4). These CGIs are not correlated with financial performance prox-
ies and follow the stationary process (Tables 5 and 6). We find coefficients of ID & 
Non-Exe positive and statistically significant. The result implies that foreign inves-
tors choose to invest in stocks of those companies with more independent directors 
and non-executive numbers. These results are consistent with previous works such 
as Mangena and Tauringana (2007) and Desender et al. (2013) but contradict Pan-
icker et al. (2016). The empirical evidence is consistent with the theoretical works, 
which illustrate that the composition and independence of the board lead to effec-
tive monitoring and accountability and eventually ensure the protection of the inves-
tors, especially the minority shareholders (Fama and Jensen 1983; Yermack 1996; 
Dechow et al. 1996; Fich and Shivdasani 2005; Raheja 2005; Zattoni et al. 2009). 
Our estimates indicate a negative relationship between board size and FII owner-
ship, but the coefficient is statistically insignificant. The negative sign of the coef-
ficient is consistent with some of the theoretical predictions that coordination, com-
munication, and cohesiveness problems arise in large boards (Jensen 1993; Lipton 
and Lorsch 1992). The increase in board size also leads to a free-rider problem and 
lower corporate performance (Lipton and Lorsch 1992). Our finding on board size 
is consistent with Mangena and Tauringana’s (2007) study but contrasts evidence of 
Panicker et al. (2016) for IT firms. To further check the robustness, we examine the 
impact of CGIs on FII ownership by re-estimating models 1 and 2 of Table 8 with 
the GFC dummy and present the estimates (Model 3 and 4) in the same table.11 We 
do not find a significant difference between these estimates and full sample analysis. 
The estimates thus presented in Table 8 with various specifications show that the 
overall inference drawn on the relationship between CGIs and FII ownership is not 
sensitive to any chosen sample or events.

Conclusion

We investigate the determinants of foreign ownership of domestic stocks in the 
fastest-growing emerging markets such as India. The present research employs firm-
level data to investigate the significant determinants of foreign ownership in Indian 
stocks. We find firm-specific factors such as size, the book to market ratio, the vola-
tility of the stock, stock price, dividend yield, liquidity, leverage, and earnings as 
primary determinants of foreign ownership. FIIs also factor in the corporate govern-
ance of the firms in their investment decisions. We find no evidence to show foreign 
investors as fair-weather friends. Instead, our empirical analysis shows that FIIs are 
smart investors who look for potential returns and follow a smart investment strategy 
consisting of top-down and bottom-up approaches of equity analysis. The findings 

11  We cannot divide the sample into pre- and post-GFC due to lack of data for the pre-GFC period. The 
estimates for the post-GFC period are available upon request from the authors.
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call for reforms in corporate governance and a further improvement in companies’ 
financial fundamentals to attract the FII.

Supplementary Information  The online version contains supplementary material available at https://​doi.​
org/​10.​1007/​s40953-​021-​00233-3.
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Electrical Engineering. The current conference is the 6th in the series. The conference aimed to provide the
latest research and technological updates in the field of Machine Learning and Artificial Intelligence
Techniques to VLSI, Telecommunication, Circuits and Systems.



The conference will be conducted in virtual mode. Therefore, we would highly appreciate your presence on
27th August 2021 (01:30—04:30 pm) and 28th August 2021 (10:30 am -01:30 pm) to chair technical paper
presentation sessions (under parallel tracks). I am sure your participation and support will make this
conference a grand success.


Looking forward to a line of consent from your side in acknowledgment.

 

Kindly provide us your details for certificate preparation and other procedures through the following link by
21 August 2020.

https://forms.gle/5GWqFLnGEmwejpop9



We look forward to seeing you at the ICMEET-2021 conference.



Sincerely,



Dr. Vikrant Bhateja

General Chair & Editor 

mailto:icmeet.in@gmail.com
mailto:skpanda00007@gmail.com
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https://forms.gle/5GWqFLnGEmwejpop9
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With Regards...

Dr. Sandeep Kumar Panda
Computer Science and Engineering
Faculty of Science and Technology
ICFAI Foundation of Higher Education, Hyderabad.
Professional Member: LMISTE, MIAENG, MIEEE, MACM
Mail: sandeeppanda@ifheindia.org
Mail: sandeeppanda@ieee.org
Mail: skpanda00007@gmail.com
Mobile:8895081701
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Dr. Sandeep Kumar Panda <skpanda00007@gmail.com>

Re: Invitation as a speaker in FDP at Amity University Haryana

1 message

Dr. Shweta Sinha <ssinha@ggn.amity.edu> Tue, Jun 15, 2021 at 3:02 PM
To: "Dr. Sandeep Kumar Panda" <skpanda00007@gmail.com>
Cc: Shalini Bhaskar Bajaj <sbbajaj@ggn.amity.edu>

Dear Sir, 
Thank you for accepting our invite. We will soon update you with other details required for smooth conduct of the
FDP. For any further queries feel free to contact.  

Thank you , 
With Best Regards, 

Dr Shweta Sinha
Associate Professor
CSE Department, ASET
Amity University, Gurgaon

From: Dr. Sandeep Kumar Panda <skpanda00007@gmail.com>

Sent: Tuesday, June 15, 2021 2:50:16 PM

To: Dr. Shweta Sinha <ssinha@ggn.amity.edu>

Subject: Re: Invitation as a speaker in FDP at Amity University Haryana
 
Dear Shweta,

This is a line of confirmation from my end.

Thanking You
Sandeep

On Tue, Jun 15, 2021 at 2:03 PM Dr. Shweta Sinha <ssinha@ggn.amity.edu> wrote:




Dear Sir,
 
We are pleased to share that to pursue the path towards learning and growth Amity University
Haryana provides an opportunity to the teaching and research community to keep
oneself abreast of all
new technical developments. In this regard, a 5-day Faculty Development Program on “Computational
Methods for Artificial Intelligence, Machine Learning and Blockchain Technology” is being organized

from 5th July
-9th July
2021 at Amity University Haryana in Online mode. The FDP is totally free for all
the participants. 

 
I am honoured to invite you to be the speaker of the session on Blockchain Technology on 8th July
2021 (morning). The session will be of 90 minutes duration.  Your experience and expertise in
Blockchain Technology will guide and motivate the participants
to work in this area of research. 



I do very much hope that you will be able to accept this invitation. The participants are mainly faculty
members and research scholars from private universities.  

 
A small amount of token remuneration may be paid. 

With Best Regards,
Dr. Shweta Sinha
Associate Professor, 
CSE, ASET
Amity University Gurugram
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Computer Science and Engineering
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3 reviews completed Recognised Reviewer Certificate

Manuscript title Date completed Revision

Effect of Addition of CeO2 on Dry Sliding Wear Performance of
HVOF Sprayed WC-12Co Coating on Laser Textured AZ91D Alloy

26th June 2020 0 Actions

A Review on Modelling, Design and Optimization of Forging
Process
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Resource Person 

• Dr.S. VAIRACHILAI 

   Professor, ICFAI Tech Campus 

• Mr.M.ARUNPRAKASH 

   Director & CEO  

   GUVI GEEK NETWORK PVT LTD 

• Mr.SUBBAREDDY OOTA 

Scientist, Teradata 

Registration Fee  

   Rs. 1000 /- to all 

For Online Transfer 

SBI Account Number: 35655271115 

IFSC code: SBIN0011082 

Important Dates 

Last date for Application Submission: 28.06.2019 

Intimation of selection                              : 30.06.2019 

Confirmation of Participation                : 02.07.2019 

Venue 

Seminar Hall 

First Floor, Mother Teresa Block  

Narsimha Reddy Engineering College 

Kompally, On Medchal Road 

Secunderabad -500 100. 

 

 

 

 

 Objectives of FDP 

• To develop skills on Machine Learning using 

R and Python programming to solve the  

problems 

• To identify which Machine Learning model 

is suitable for each type of problem  

• To apply  Machine Learning to Create strong 

value to  business & personal purpose 

• To gain experience to do independent 

research in the field of  Machine Learning 

Major Course Contents 

• Introduction to Machine Learning, Issues and 

Case studies 

• Linear regression, logistic regression and 

Multivariate regression 

• Decision Tree Algorithms and Clustering 

• Bayesian Learn 

• Introduction to Python and R programming 

• Applying the Machine learning algorithms on 

large data sets 

• Natural Language processing 

• Deep Learning 

• Advanced Analytics Tools 

• Programming Tools 

 

 

  

About the College 

Narsimha Reddy Engineering College 

has been established during the academic 

year 2007-08. This institute is built up on the 

spacious campus, aesthetically & articulately 

designed with lush green gardens & 

landscape. Our institution has an objective to 

impart Engineering Education to its students 

to become great future engineers with 

professional skills to address and solve the 

problems of modern Hi-tech industry. It 

offers B.Tech programmes in CSE, ECE, 

EEE, MECH and CIVIL and PG 

Programmes in CSE, MECH, EEE & MBA  

About the Department 

The Department of Computer Science 

and Engineering was started in the year 

2007. The student intake is 180 in B.Tech 

and 18 in M.Tech. The Department is NBA 

Accredited. The department has well 

qualified and experienced faculty and well 

equipped labs. The student chapters 

periodically organize Workshops, Guest 

Lectures, National Level Technical Events 

like Paper Presentations, Group 

Discussions, Projects Exhibition, 

Programming Contest to showcase the skills 

of students and teaching community 

 



 

       

              
One Week Faculty Development Programme 

On 

“MACHINE   LEARNING USING PYTHON 

& R PROGRAMMING (Learn by Coding)”  

08.07.2019 to 13.07.2019 

 

Organized By 

DEPARTMENT OF 

COMPUTER SCIENCE AND ENGINEERING 

 
NARSIMHA REDDY ENGINEERING 

COLLEGE 
               (Affiliated to JNTUH-Approved by AICTE, 

An ISO 9001:2008 Certified Institute,  

Accredited by NBA and NAAC with A Grade) 

Maisammaguda, Dhulapally, 

Kompally, On Medchal Road, 

Secunderabad -500 100. 

nrcmcsefdp@gmail.com 

Mobile: 9676999591, 8870000373 

 

 

CHIEF PATRONS 

Sri J. NARSIMHA REDDY, Chairman 

Sri. J. TRISHUL REDDY, Secretary 

Sri. J. THRILOK REDDY, Treasurer 

 

PATRON 

Dr. P. SEKHAR BABU,Principal 

 

CONVENER 

Dr.U.M. FERNANDES DIMLO, HOD-CSE 

 

COORDINATORS 

Dr. P. SENTHILKUMAR, Professor 

Ms.A.SRAVANTHI, Assoc. Professor 

Mrs.CH.SRILAKSHMI, Asst. Professor 

Mr.G.GOPI, Asst. Professor 

ORGANIZING COMMITTEE 

Dr.GAUTAM KUAMR, Professor 

Mr.G. LINGAM, Assoc. Professor 

Mr.M.PRABHAKAR, Asst. Professor 

Mr.B.MADHAVA RAO, Assoc. Professor 

Mr.N.VENKATESH, Asst. Professor 

Mr.T.SREEKANTH, Assoc. Professor 

Mr.Y.SHYAM SUNDAR, Asst. Professor 

Mr.P.V.PRASANNA KUAMR, Asst. Professor 

Mr. K.BHARATH KUMAR, Asst. Professor 

Mr.B.CHIRANJEEVI, Asst. Professor 

Mr.B.SRINATH, Asst. Professor 

Mrs.A.SHOBHA RANI, Asst. Professor 

Mrs.U.SIRISHA, Asst. Professor 

Mrs.K.SOWMYA SREE, Asst. Professor 

Mrs.B.CHAITANYA, Asst. Professor 

Ms.S.SUNANDA, Asst. Professor 

Ms.T.MALLIKA DEVI, Asst. Professor 

Ms.E.TABITHA, Asst. Professor 

Mrs.J.PUSHPA KUMARI, Asst. Professor 

 

 

APPLICATION FORM 

One Week FDP 

on 

“MACHINE   LEARNING USING PYTHON 

& R PROGRAMMING (Learn by Coding)”  

08.07.2019 to 13.07.2019 

1. Name : 

 

2. Designation : 

 

3. Institution: 

 

4. Department : 

 

5. Mobile No. : 

 

6. E-mail id. : 

 

7. Registration fee Details: 

Dated: 

Amount Rs 

 
 

 Date   

                    

                     Signature of the Applicant 

 

 

 

               Signature of  the HOD/Principal 

 

 
Registration Soft Copy send to mail : nrcmcsefdp@gmail.com 

 

  





Paper Reviewed in Referred journals 

 

 

 

 

1) Energy Efficiency Spinger journal ENEF-D-18-00370  

"Modeling and Analysis of Single-Phase Induction Motor Drive for Variable Capacity 

Control of a Refrigerator Compressor" reviewed on 10 March 2019. 

2) Energy Efficiency Spinger journal ENEF-D-17-00063  

"Neuro Fuzzy Controller for DTC of induction motor using multilevel inverter with SVM" 

reviewed on 7th April 2017. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Acted as a reviewer for The 8th IEEE India International Conference on Power Electronics 

(IICPE 2018) 2018 at MNIT Malaviya National Institute of Technology, Jaipur 

 

 

1) Reviewed a paper “A Dual Inverter fed BLDC Motor Drive with Open-end Stator 

Windings” for IICPE 2018 at MNIT, Jaipur on 11th OCT 2018. 

 

2) Reviewed a paper “Reduced Flux based Direct Torque Control of Synchronous 

Reluctance Machine for Electric Vehicle applications” for IICPE 2018 at MNIT, Jaipur on 

11th OCT 2018. 

 

 

 

 

 

 

 

 



 

 

 

1) An International Journal  on Computers & Electrical Engineering “COMPELECENG-

2018_2509_R1”  

" Calculation and Analysis for Optimal Design of Coupling Coil in Electric Vehicle Wireless 

Power Transfer System Based on Dual LCCL " reviewed on 11 June 2019. 

 

2) An International Journal  on Computers & Electrical Engineering 

“COMPELECENG_2017_2818” "  

Title: A Modified DTC with Capability of Regenerative Braking Energy in BLDC driven Electric 

Vehicles Using Adaptive Control Theory" reviewed on 09 Mar 2018. 

 

 

 

 

 

 

 

 

 



 

 

1) Journal of Electrical Systems and Information Technology “JESIT-D-17-00020”  

" Congestion management in Indian Power Transmission System " reviewed on 19th  July 

2017. 

 

2) Journal of Electrical Systems and Information Technology “JESIT-D-17-00047”  

" Comparative Performance Analysis of PMSM Drive using Artificial Intelligence Technique" 

reviewed on 15th  Jun 2017. 

 

3) Journal of Electrical Systems and Information Technology “ JESIT-D-16-00149”  

"  A Hybrid Application of Soft Computing Methods with Wavelet SVM and Neural Network to 

Electric Power Load Forecasting" reviewed on 15th March 2017. 

 

4) Journal of Electrical Systems and Information Technology “ JESIT-D-16-00128”  

"  Title: Improved Real Coded Genetic Algorithm for Dynamic Economic Dispatch" reviewed on 

07th Jan 2017. 

5) Journal of Electrical Systems and Information Technology “ JESIT-D-15-00053”  

"  Evolutionary computation technique with Super Magnetic Energy Storage unit for Automatic 

Generation Control of an interconnected multi-area reheat thermal power systems" reviewed 

on 09th Nov 2016. 

 

6) Journal of Electrical Systems and Information Technology “ JESIT-D-16-00041”  

"  A novel modified DE optimized fuzzy PID controller for load frequency control with TCSC" 

reviewed on 16th Aug 2016 



 

 

 

 

1) Sage Publications Advances in Mechanical Engineering“ AME-18-1618” "  A robust-

adaptive linearizing control method for sensorless high precision control of induction motor" 

reviewed on 10th Jun 2019 

 

 

 

 

 

 

 

 



 

 

1) Iranian Journal of Fuzzy Systems “  IJFS-1704-3579” "  Improved DTC of doubly fed 

PVG Induction Motor using Fuzzy Logic type-2 " reviewed on 14th Aug 2017. 
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SCHOOL OF COMPUTER ENGINEERING 
KALINGA INSTITUTE OF INDUSTRIAL TECHNOLOGY (KIIT) 

(Deemed to be University, u/s 3 of UGC Act 1956) 

Ref: KIIT-DU/SCOMP/RND/ 68/21                                                              Date: 25/08/2021 

NOTICE 

Sub: Registration Seminar of the Ph.D. Scholar Mr.Saroj Kumar 

Nanda under the guidance of Dr.Madhabananda Das & Dr.Sandeep 

Kumar Panda. 

The Registration Seminar of the Ph.D. Scholar Mr.Saroj Kumar Nanda,  

bearing Roll No-1581077, is scheduled to be held on 31st August, 2021 

(Tuesday), at 06.15 pm in the following ZOOM ID: 

https://kiit-ac-in.zoom.us/j/89587705562?pwd=eURyZEFLd0IrVTh0bkJrQlVBVWdiZz09 

Meeting ID:  895 8770 5562 
Passcode: 12345 

 

His topic of research is “An Investigation into Security Issues and 

Challenges of Maintaining Data in Internet of Things-Based 

Blockchain Technology - "A Case of Medical Healthcare Supply Chain 

Management Syste” 

All faculty members of School of Computer Engineering & Computer 

Application, PhD scholars and M. Tech students are requested to attend 

the seminar.                      

                                                     Sd/-                  
                           

Dr.S.C.Satapathy,      
Dean,Research               

Encl:  Abstract                 

Copy to: 

⚫ Candidate/(RSC/SLRC/Faculty) members/Director-SoCE/Director (CA)       

⚫ Chairman (RSC) to ensure the presence of all RSC members.  

⚫ Prof. Pramod Kumar Das, Professor, School of Applied Sciences,VC 

nominee is requested to attend the seminar. 

⚫ Head, CIR/CoE/Registrar for kind information  

⚫ AAO to Vice Chancellor for kind information of Hon’ble Vice Chancellor 

https://kiit-ac-in.zoom.us/j/89587705562?pwd=eURyZEFLd0IrVTh0bkJrQlVBVWdiZz09
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SAE Content

Re.:  21NETP-0076 Aircraft Electrical Wiring Organization - Key to an Autonomous AI

 

Dear Dr akula,


Thank you for your review of this manuscript. You can access your review comments and the decision letter (when available) by logging onto the Editorial Ma
https://www.editorialmanager.com/saetechpapers/.

username: Cakula
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International Journal of
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SJR

The SJR is a size-independent prestige indicator that
ranks journals by their 'average prestige per article'. It is
based on the idea that 'all citations are not created
equal'. SJR is a measure of scientific influence of
journals that accounts for both the number of citations
received by a journal and the importance or prestige of
the journals where such citations come from
It
measures the scientific influence of the average article
in a journal it expresses how central to the global

Total Documents

Evolution of the number of published documents. All
types of documents are considered, including citable
and non citable documents.

Year Documents
1999 2963
2000 2818
2001 3167
2002 2600

Citations per document

This indicator counts the number of citations received by
documents from a journal and divides them by the total
number of documents published in that journal. The
chart shows the evolution of the average number of
times documents published in a journal in the past two,
three and four years have been cited in the current year.
The two years line is equivalent to journal impact factor
™ (Thomson Reuters) metric.

Cites per document Year Value
Cites / Doc. (4 years) 1999 0.367
Cites / Doc. (4 years) 2000 0.342
Cites / Doc. (4 years) 2001 0.359
Cites / Doc. (4 years) 2002 0.293
Cites / Doc. (4 years) 2003 0.289
Cites / Doc. (4 years) 2004 0.332
Cites / Doc. (4 years) 2005 0.386
Cites / Doc. (4 years) 2006 0.307
Cites / Doc. (4 years) 2007 0.363
Cites / Doc. (4 years) 2008 0.287

Total Cites  Self-Cites

Evolution of the total number of citations and journal's
self-citations received by a journal's published
documents during the three previous years.
Journal Self-citation is defined as the number of citation
from a journal citing article to articles published by the
same journal.

Cites Year Value
S lf Cit 1999 2046

External Cites per Doc  Cites per Doc

Evolution of the number of total citation per document
and external citation per document (i.e. journal self-
citations removed) received by a journal's published
documents during the three previous years.
External
citations are calculated by subtracting the number of
self-citations from the total number of citations received
by the journal’s documents.

Cit Y V l

% International Collaboration

International Collaboration accounts for the articles that
have been produced by researchers from several

Citable documents  Non-citable documents

Not every article in a journal is considered primary
research and therefore "citable", this chart shows the
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Metrics based on Scopus® data as of April 2021

countries. The chart shows the ratio of a journal's
documents signed by researchers from more than one
country; that is including more than one country address.

Year International Collaboration
1999 14.01

ratio of a journal's articles including substantial research
(research articles, conference papers and reviews) in
three year windows vs. those documents other than
research articles, reviews and conference papers.

Documents Year Value

Cited documents  Uncited documents

Ratio of a journal's items, grouped in three years
windows, that have been cited at least once vs. those
not cited during the following year.

Documents Year Value
Uncited documents 1999 5593
Uncited documents 2000 6405
Uncited documents 2001 6541
Uncited documents 2002 7362
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The SJR is a size-independent prestige indicator that
ranks journals by their 'average prestige per article'. It is
based on the idea that 'all citations are not created
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It
measures the scientific influence of the average article
in a journal it expresses how central to the global

Total Documents

Evolution of the number of published documents. All
types of documents are considered, including citable
and non citable documents.

Year Documents
2008 1
2009 184
2010 176
2011 202

Citations per document

This indicator counts the number of citations received by
documents from a journal and divides them by the total
number of documents published in that journal. The
chart shows the evolution of the average number of
times documents published in a journal in the past two,
three and four years have been cited in the current year.
The two years line is equivalent to journal impact factor
™ (Thomson Reuters) metric.

Cites per document Year Value
Cites / Doc. (4 years) 2008 0.000
Cites / Doc. (4 years) 2009 1.000
Cites / Doc. (4 years) 2010 1.438
Cites / Doc. (4 years) 2011 1.978
Cites / Doc. (4 years) 2012 1.977
Cites / Doc. (4 years) 2013 1.626
Cites / Doc. (4 years) 2014 1.984
Cites / Doc. (4 years) 2015 2.107
Cites / Doc. (4 years) 2016 2.191
Cites / Doc. (4 years) 2017 2.480

Total Cites  Self-Cites

Evolution of the total number of citations and journal's
self-citations received by a journal's published
documents during the three previous years.
Journal Self-citation is defined as the number of citation
from a journal citing article to articles published by the
same journal.

Cites Year Value
S lf Cit 2008 0

External Cites per Doc  Cites per Doc

Evolution of the number of total citation per document
and external citation per document (i.e. journal self-
citations removed) received by a journal's published
documents during the three previous years.
External
citations are calculated by subtracting the number of
self-citations from the total number of citations received
by the journal’s documents.

Cit Y V l

% International Collaboration

International Collaboration accounts for the articles that
have been produced by researchers from several
countries. The chart shows the ratio of a journal's

Citable documents  Non-citable documents

Not every article in a journal is considered primary
research and therefore "citable", this chart shows the
ratio of a journal's articles including substantial research
(research articles, conference papers and reviews) in

Cited documents  Uncited documents

Ratio of a journal's items, grouped in three years
windows, that have been cited at least once vs. those
not cited during the following year.
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SJR

The SJR is a size-independent prestige indicator that
ranks journals by their 'average prestige per article'. It is
based on the idea that 'all citations are not created
equal'. SJR is a measure of scientific influence of
journals that accounts for both the number of citations
received by a journal and the importance or prestige of
the journals where such citations come from
It
measures the scientific influence of the average article
in a journal it expresses how central to the global

Total Documents

Evolution of the number of published documents. All
types of documents are considered, including citable
and non citable documents.

Year Documents
2009 72
2010 56
2011 28
2012 59

Citations per document

This indicator counts the number of citations received by
documents from a journal and divides them by the total
number of documents published in that journal. The
chart shows the evolution of the average number of
times documents published in a journal in the past two,
three and four years have been cited in the current year.
The two years line is equivalent to journal impact factor
™ (Thomson Reuters) metric.

Cites per document Year Value
Cites / Doc. (4 years) 2009 0.000
Cites / Doc. (4 years) 2010 0.611
Cites / Doc. (4 years) 2011 0.570
Cites / Doc. (4 years) 2012 0.468
Cites / Doc. (4 years) 2013 0.447
Cites / Doc. (4 years) 2014 0.616
Cites / Doc. (4 years) 2015 0.724
Cites / Doc. (4 years) 2016 0.824
Cites / Doc. (4 years) 2017 0.702
Cites / Doc. (4 years) 2018 1.081

Total Cites  Self-Cites

Evolution of the total number of citations and journal's
self-citations received by a journal's published
documents during the three previous years.
Journal Self-citation is defined as the number of citation
from a journal citing article to articles published by the
same journal.

Cites Year Value
S lf Cit 2009 0

External Cites per Doc  Cites per Doc

Evolution of the number of total citation per document
and external citation per document (i.e. journal self-
citations removed) received by a journal's published
documents during the three previous years.
External
citations are calculated by subtracting the number of
self-citations from the total number of citations received
by the journal’s documents.

Cit Y V l

% International Collaboration

International Collaboration accounts for the articles that
have been produced by researchers from several
countries. The chart shows the ratio of a journal's
documents signed by researchers from more than one
country; that is including more than one country address.

Year International Collaboration
2009 9.72
2010 5 36

Citable documents  Non-citable documents

Not every article in a journal is considered primary
research and therefore "citable", this chart shows the
ratio of a journal's articles including substantial research
(research articles, conference papers and reviews) in
three year windows vs. those documents other than
research articles, reviews and conference papers.

Documents Year Value
N it bl d t 2009 0

Cited documents  Uncited documents

Ratio of a journal's items, grouped in three years
windows, that have been cited at least once vs. those
not cited during the following year.

Documents Year Value
Uncited documents 2009 0
Uncited documents 2010 54
Uncited documents 2011 91
Uncited documents 2012 112
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Managing Editor
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The SAE International Journal of Materials and Manufacturing publishes peer-reviewed, authoritative, and in-depth research in the areas of materials, design, and manufacturing. In
addition to analytical findings, the Journal addresses integration and implementation of scientific and engineering practices that advance the state of the art and benefit society. The
Journal is assembled to present and promote wide-ranging research of the following areas:
-materials—such as materials development, analysis, modeling, and testing (including
ferrous/non-ferrous materials, composites, nano-technologies and coatings)
-design—such as design analysis, modeling, simulations, and optimization (including robust design, durability,
reliability, quality, uncertainty, and sustainability)
-manufacturing—such as manufacturing practices, process, simulations, and methodologies (including forming, joining, assembling, lean
manufacturing, and supply chain)
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SJR

The SJR is a size-independent prestige indicator that
ranks journals by their 'average prestige per article'. It is
based on the idea that 'all citations are not created
equal'. SJR is a measure of scientific influence of
journals that accounts for both the number of citations
received by a journal and the importance or prestige of
the journals where such citations come from
It
measures the scientific influence of the average article
in a journal it expresses how central to the global

Total Documents

Evolution of the number of published documents. All
types of documents are considered, including citable
and non citable documents.

Year Documents
2002 1
2003 0
2004 0
2005 0

Citations per document

This indicator counts the number of citations received by
documents from a journal and divides them by the total
number of documents published in that journal. The
chart shows the evolution of the average number of
times documents published in a journal in the past two,
three and four years have been cited in the current year.
The two years line is equivalent to journal impact factor
™ (Thomson Reuters) metric.

Cites per document Year Value
Cites / Doc. (4 years) 2002 0.000
Cites / Doc. (4 years) 2003 0.000
Cites / Doc. (4 years) 2004 0.000
Cites / Doc. (4 years) 2005 1.000
Cites / Doc. (4 years) 2009 0.000
Cites / Doc. (4 years) 2010 0.253
Cites / Doc. (4 years) 2011 0.417
Cites / Doc. (4 years) 2012 0.469
Cites / Doc. (4 years) 2013 0.477
Cites / Doc. (4 years) 2014 0.571

Total Cites  Self-Cites

Evolution of the total number of citations and journal's
self-citations received by a journal's published
documents during the three previous years.
Journal Self-citation is defined as the number of citation
from a journal citing article to articles published by the
same journal.

Cites Year Value
S lf Cit 2002 0

External Cites per Doc  Cites per Doc

Evolution of the number of total citation per document
and external citation per document (i.e. journal self-
citations removed) received by a journal's published
documents during the three previous years.
External
citations are calculated by subtracting the number of
self-citations from the total number of citations received
by the journal’s documents.

Cit Y V l

% International Collaboration

International Collaboration accounts for the articles that
have been produced by researchers from several
countries. The chart shows the ratio of a journal's
documents signed by researchers from more than one
country; that is including more than one country address.

Year International Collaboration
2002 0.00
2003 0

Citable documents  Non-citable documents

Not every article in a journal is considered primary
research and therefore "citable", this chart shows the
ratio of a journal's articles including substantial research
(research articles, conference papers and reviews) in
three year windows vs. those documents other than
research articles, reviews and conference papers.

Documents Year Value
N it bl d t 2002 0

Cited documents  Uncited documents

Ratio of a journal's items, grouped in three years
windows, that have been cited at least once vs. those
not cited during the following year.

Documents Year Value
Uncited documents 2002 0
Uncited documents 2003 1
Uncited documents 2004 1
Uncited documents 2005 0
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E-Certificate will be provided for all Active Participants 

 



 

ABOUT SHADAN COLLEGE OF 

ENGINEERING & TECHNOLOGY 
 

The dawn of globalization, liberalization and privatization in 

India gave impetus not just to the much needed economy but 

also to technical education. India can now boast of having the 

third largest pool of scientific and technical manpower in the 

world. The network of technical institutions which now span 
the country came into being in the 1990's. At present India is 

a leading force to reckon with in the fields of Software 

industry, Space science, Biotechnology, Nuclear science. 

        Shadan College of Engineering and Technology 

(SCET) we keep that light of the nation ablaze. The 

institution, ever since its foundation in 1995 is in the constant 

pursuit of keeping high the self imposed standards of 

excellence. Quality, Modernity And High Degree Of 

Scientific Temperament pervade every facet of the institution 

, be it technical education, laboratories or infrastructure 

facilities. The campus is the abode of discipline, harmony and 

intellectual pursuit and abuzz with intense academic activity. 
      Highly qualified fraternity, sprawling campus, state-of-

the-art laboratories, well equipped library, spacious 

playground and above all ever enthusiastic management 

make Shadan College Of Engineering And Technology 

(SCET) 

 

ABOUT THE COMPUTER SCIENCE AND 

ENGINEERING DEPARTMENT 
The department has been rated very high in academic circles. 

The graduates from this department include many renowned 

technocrats, researchers and academicians working all over 

the world. The department provides a platform for the faculty 

and students of engineering colleges in the country to pursue 

their interest in basic and applied research. The department 

conducts various conferences, seminars and workshops on 

frontier areas of research in technical institution in India 

 

 

 

 

 

 

 

CHIEF PATRON 

Mr. Mohd. Shah Alam Rasool Khan, 
Chairman- Shadan Educational Society 

 

PATRON 
Dr. Md Ateeq Ur Rahman. 

Principal- SCET 
Mr. S.A. Muneem 

Director (Administration)- SCET 
Dr. B. Srinivas 

Director (Academics) -SCET 

 

CONVENER 
Dr.G Sridhar Gummalla, Professor,  

HOD-CSE 

Dr. Mohammad Sirajuddin Professor, 

HOD-IT 

 

CO-ORDINATORS 

 

Dr. M.Ganesh, Professor, Dept.of.CSE 

Dr.M.Ravichandran, Professor, Dept.of.CSE 

Dr.R. Jothikumar, Professor, Dept.of.CSE 

 

TECHNICAL CO-ORDINATORS 

 

Dr. Raju Muntha, Professor, CSE 

Dr.K.M.Subramanian, Professor, CSE 

 

 

ORGANISING COMMITTEE 

 

Ms. Kousar Misbah, Asst. Professor, Dept.of.CSE  

Mr. Badugu Syam Babu, Asst.  Professor, Dept.of.CSE 

Mr, Syed Aamir Mujtaba, Asst. Professor Dept.of.CSE  

Mr, N Srinu-N Srinu, Asst. Professor, Dept. of. IT 
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ONE WEEK 

ONLINE FACULTY DEVELOPMENT 

PROGRAM (FDP) 

On 

 

Machine Learning and Data Science 

for Engineering Applications 
 

(For all Engineering faculty & Research Scholars) 

(5
 th

  June 2020 - 10
th

 June 2020) 
(10:30AM to 12:00PM) 

 
 

Organized by 
Department of  

Computer Science and Engineering 
& 

Information Technology 
 

 

Shadan College of Engineering & Technology 

An ISO 9000-2015 certified Institution 

(Affiliated to JNTUH & Approved by AICTE, New Delhi) 

Peerancheru, Himayath Sagar Road,  

Hyderabad, -08, Telangana, India. 

http://www.scet.in 

 

 
 

 

 
 

WhatsApp Link to Join FDP 
https://chat.whatsapp.com/KD5PksOcJZp27Vxex4MO8F

http://www.scet.in/


PROGRAM OBJECTIVE 
. 

 Provide insights about the roles of a Data Scientist. 

 Make you figure out suitable Machine Learning 

algorithms. 

 Learn Techniques and Tools for transformation of 
Data 

 Learn data visualization and optimization. 

 Make you understand Data Mining & Familiarize 

you with different formats. 

 To gain experience of doing independent study and 

research. 

 

 

MAJOR COURSE CONTENTS 

 
 Supervised Learning Algorithm Introduction 

 Regression Analysis 

 Test of Hypothesis 

 Two sample Test 

 Paired T-TEST 

 Independent T-TEST 

 Machine learning & Classification. 

 B Unsupervised Learning Algorithm 

 Data Analysis & Intelligence. 

 Significance tests for predictor variables 

  Residual analysis, 

  Auto Correlation 

 

 

 

RESOURCE PERSON 

 
 Dr. S. Vairachilai, Professor - IFHE Campus, 

Donthanapally, Shankarapalli Road, Hyderabad. 

 Dr. S. Anu Velavan  Professor, BIT Campus,  

Anna  University, Chennai . 

 Mr. M. Manikandakumar, Thiagarajar    College of 

Engineering, Anna  University, Chennai. 

 Dr. D. Senthil Kumar,  Professor, BIT Campus,  

 Anna University, Chennai. 

 

 

. 

IMPORTANT DATES 
 

Last date for submission of online application: 

04/06/2020  

Duration of Program: 05th June 2020– 10th June 

2020 at 10.30 AM to 12.00 PM. 
 

WHO CAN ATTEND? 

 
The FDP is open to the Faculties of engineering Colleges, 

MCA colleges and other allied disciplines and also for 
Research Scholars/PG Students in Telangana, Andhra 

Pradesh and other states from India. Industry personnel 

working in the concerned/allied discipline are also 

welcome. 

 

REGISTER ONLINE USING THIS LINK:   

https://forms.gle/pCi1kqVk53EGKth4A 

JOIN WHATSAPP GROUP USING THIS LINK: 

https://chat.whatsapp.com/KD5PksOcJZp27Vxex4M

O8F 

NOTE: 

Registration Charges: Free 

Link to Join FDP will be shared through WhatsApp Group 

one day earlier on 04-06-2020. 

 E-Certificates will be provided upon submitting the 

Feedback at the end of the Programme. Participation is 

must on all the days to obtain the E-Certificate. 

 Link for submitting Feedback will be shared on the Last 

day of the programme. 

 

 

For More Details: 
Cell No:+91 8056434856,. 

Email-id: scettcsefdp@gmail.com 

 

 

ONLINE APPLICATION FORM FOR 
FACULTY DEVELOPMENT PROGRAM ON 

Machine Learning and Data Science 

for Engineering Applications 
 

(For all Engineering Faculty & Research Scholars)  

(5
 th

 June 2020 - 10
th

 June 2020) 

(10:30AM to 12:00PM) 

 

REGISTRATION DETAILS REQUIRED: 

 

Name : 

 

Designation : 

 

Name of the Institute: 

 

Address : 

 

Mobile No : 

 

Phone : 

 

E-mail ID : 

 

Gender (M / F) : 

 

Qualification : 

 

Specialization : 

 

 
 

   Signature of the Applicant 

Signature of the Principal/HOD 

https://forms.gle/pCi1kqVk53EGKth4A
https://chat.whatsapp.com/KD5PksOcJZp27Vxex4MO8F
https://chat.whatsapp.com/KD5PksOcJZp27Vxex4MO8F
mailto:scettcsefdp@gmail.com


Department of Management StUdies, 

T.John Centre for Advanced Social 

Sciences Research (TJCASSR) 

& 

Internal Quality Assurance Cell 

(IQAC)  

Two-day Faculty Development Program On 

 

“ADVANCED RESEARCH TOOLS AND  

ITS APPLICATIONS IN CURRENT 

MANAGEMENT PRACTICES” 

Organised  by 

Contact Details 

Prof. Pious Thomas : +91  9980795902 

Dr. Trupti Dandekar : +91  7276321396 

  
T.John College 

No. 88/1, Gottigere, Bannerghatta Road, Bangalore- 560 083,Karnataka, India. 
Phone: +91 80 49030555, 40250555, FAX: +91 80 28429228.  

COMMITTEE 

Chair Person 
Prof. Dr. C. Karthikeyan 

Venue:  
CTL Seminar Hall, ‘A’ Block, T.John College, Bangalore. 

Program Coordinator 

Prof. Pious Thomas 
Dr. Trupti Dandekar 

Payment Procedure: 

A/C Name T.John College Branch KALKERE, BANGALORE 

A/C No. 435301010030001 IFSC Code UBIN0543535 

[In case of NEFT payment, Please bring the transaction receipt along] 

Registration fees can be paid through DD in favour of T.John College 
payable at Bangalore or NEFT bank transfer to Union Bank Account, the 
details of which are given below; 

NAAC Accredited with ‘A’ Grade 
(Approved by AICTE & 

 Affiliated to Bangalore University) 

24th & 25th May, 2019 

Friday & Saturday  

Corporate Participants Rs. 2000 

Academicians Rs. 1200 

Full-Time Research Scholars Rs. 1000 

Students Rs.   500 

Registration: 

HOD 
Dr. Sonia Singh 



About T.John College and Dept. of Management Studies 
 
T.John College was established in the year 1993. The college provides an ideal 
ambience for study and research. The mission of the College is to create and 
nurture learning and knowledge based environment that is conducive to the 
pursuit of quality education. It aims to transform its students into a socially 
responsive generation that acts on their professional values and beliefs. The 
College is accredited by National Assessment and Accreditation Council 
(NAAC) with ‘A’ Grade. 
  
The Department of Management Studies of T John College offers a two years 
full time MBA and M.Com program under Bangalore University. The courses 
combine practice and theory and help students recognize and adapt to the 
changing trends in business and society. With a pool of highly qualified Faculty 
members having diverse experience both in industry and academics, the 
department, continuously thrives towards quality, excellence and industry 
relevant academic delivery. 
 

Resource Person: 
 
Dr. S. Vairachilai (Assistant Professor - Department of CSE, ICFAI 

Foundation for Higher Education (IFHE), Hyderabad, Telangana)  
Ph. D    in      Computer   Science   and   Engineering,  Anna University,  
Chennai, Tamilnadu -  Expert   in   the   field   of  Data  Science,  Data  
modelling,  predictive modelling and data mining algorithms -  Expert  in  the  
use  of Python/R and SPSS for predictive analysis  
 
Dr. R. K. Prema (Faculty, Dayananda College of Engineering, 
Bangalore) – Ph.D    in   Management Studies,  HR,    Anna   University 
Chennai - Headed Entrepreneur Development Cell (EDC), Coordinator for 
Corporate MBA - Active Member of National Human Resource Development     
(NHRD)  Network & National Society  for   Entrepreneurship Development 
(NSED), Hosur Chapter - Experienced in SPSS, AMOS, PLS and a basic 
knowledge in R programming. 
 
LOKESH N S  (Associate   Professor and  HOD in Department of CSE 
at Raja Rajeshwari College of  Engineering , Raja Rajeshwari  Group 
of Institutions, Bangalore) - Ph.D. in Computer Science Engineering from 
Dept. of Computer Science, Cornell University, Ithaca, NY , USA in 2006-2010 
 
Dr. Zameer Gulzar – Assistant Professor, Department of Computer 
Applications, BSA Crescent Institute of Science and Technology, Chennai-68, 
Tamilnadu. 

 
  DAY Session Topic Resource Person 

24th May 
  9.30 AM -

10.00 AM 
Registration 

 

 

24th May 
  10.00 AM -

10.30 AM 
Inauguration 

24th May 
  10.30 AM -

1.00 PM 

SPSS - Statistical Package 

for Social Science  

AMOS -Analysis of Moment 

of  Structure 

Dr. R. K. Prema 

24th May 
   2.00 PM -

4.30 PM 

Basics of R Studio,                

R Environment, creating 

Vector, Matrices, Data 

Frames. 

Dr. Lokesh N. S.  

25th May 
    9.00 AM -

12.00 PM 

Parametric Test – 

Interpretation 

Test of Hypothesis 

Analysis of Variance 

[ANOVA] 

Dr. S. Vairachillai 

25th May 
  1.00 PM - 

3.00 PM 

1. Confusion Matrix  

2. Twitter Analysis 
Dr. Zameer Gulzar 

25th May  
   3.00 PM - 

4.00 PM  

 

Discussion on working 

paper – Title, Objectives, 

Hypothesis, Testing and 

Analysis. 

 

Dr. C. Karthikeyan 

Dr. S. Vairachillai 

Dr. Zameer Gulzar 

25th May  
    4.00 PM  - 

4.30 PM 

 

Valedictory Program and 

Certificate Distribution 

 

 

Topics to Be Covered: 

*Bring your Abstract/Working Papers for Discussion and get an 
opportunity to publish your work completed during FDP in special 
issue of UGC Approved Journal JETIR (Journal of Emerging 
Technologies and Innovative Research) 
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